
ᴍ Ὲ 2020 ῃ  

1 

 

ᴍ Ὲ  
Maxscend Microelectronics Company Limited 

 

2020  

̂Ὲ ̔2021- 030̃  

2021 03  



ᴍ Ὲ 2020 ῃ  

2 

ѿ  ȁ ӈ 

Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ

ȁ‰ ȁ ̆Ҍ Ẋ ȁ ̆ ҩ≢

ᴋȂ 

Ὲ ֲ ȁҺ ᴪ ᵬ ֲ ᴪ ֲ(ᴪ Һ
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Ὲ Ҭ ԅ ῏ ̆ ñ
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ò̆ ԇץ῏ Ȃ 
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ӈ 

ӈ   ӈῤ  

  Lynnian, Inc.̆ Ὲ Ὲ  

  Maxscend TechnologieŝHK̃Limited̆Ὲ Ὲ  

  Ὲ ̆Ὲ Ὲ  

҉   ̂҉ ̃ Ὲ ̆Ὲ Ὲ  

  Ὲ ̆Ὲ Ὲ  

  ᴑҙ̂ ᴩ̃̆ Ὲ қ 

ᴍ  ҉ ᴍ Ὲ  

IPV  IPV CAPITAL I HK LIMITED ̆ Ὲ қ 

≠  ≠Ҭ ᴩᴑҙ̂ ᴩ̃̆ Ὲ қ 

  ⇔ҙ ᴩᴑҙ( ᴩ) ̆ Ὲ қ 

  2020 1 1 2020 12 31  

  2020 12 31  

ᾝȁ҆ᾝ  ֲ ᾝȁֲ ҆ᾝ 

ȁ ȁIC  
Integrated Circuit̆ IC̆ ᾝ ᴆ ԍѿҩ ҉ └

ᴆ̆Ḛ  

ȁRF  
Radio Frequency̆ RF̆ ѿ ֜ ̆

300KHz͘ 300GHzӊ  

╠   
RF Front-end̆ ̆ѿ ⱳ ȁ

ȁ ȁ ῏ȁ ᵞ  

῏ȁSwitch  
╠ ѿ Һ̆ ԍ ꜚ Ҭ Ҍ

̂ ȁ̃Ҍ Ḥ ℗  

ᵞ ȁLNA  
Low-Noise Amplifier̆ LNĂ ╠ ѿ ̆Һ

ԍ Ḥ Ҭ Ḥ Ḃԍץ̆ ᴆ  

ᵞⱳ   

Bluetooth Low Energy̆ BLĔᶏ ῃ 2.4GHz̆

ᶏ ץ ᵞ ᵬ̆ ӊ ȁ

ȁ └  

ᵞⱳ └   
BLEȁMCU ⌠ ѿ ̆ ץ Ḥ └

 

ȁFilter  
Filter̆ ╠ ѿ ̆ Ḥ ̆

῀ Ḥ Ҭ Ḥ ₮ 

ⱳ ȁPA  Power Amplifier̆ PĂ ╠ ѿ ̆
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№̆ └ ֟ Ḥ ⱳ ̆

ץ ₮⌠ ҉ ₮  

῏ȁAntenna Tuner  

῏ ѿ ̆ҍ ̆Һ ԍ Ḥ ᴰ

ᶏῒ ᴋᵥ ҉ ⌠ ᴨ ̕ ֜ ᴨ

Ḥ   

  

" ȁ " ̕" " ҹ ̆ ⌠ ȁ ȁ

ȁḠ ᵬ ̕" "

ᵬ 

  
Wafer̆ └ᵬ ̆ ֟ ᵣ̆

ⱴ └ᵬ ᾝᴆ ̆ ԍῒ ҹ ̆ ҹ  

Fabless  

Fabrication̂ └ ̃ lesŝ ȁ ̃ ̕ѿ

Ҭ̆ └ ҙⱵȁ Ғ ԍ ѿ ᵬ ̆ Ӟ ҹ

"Fabless "̕Ӟ ף └ IC Ὲ ̆

ҹ" " "Fabless " 

3Gȁ4Gȁ5G  
3Ğ ף҈ ꜚ Ḥ ҍ ‰̕4Ğ ף ꜚ Ḥ ҍ

‰̕5Ğ ԓף ꜚ Ḥ ҍ ‰ 

WiFi5ȁWiFi6  
WiFi5̆ ԓף ҍ ‰̕WiFi6̆ Έף ҍ

‰ 

MLCȁLTCC  

ᵞ ῍ ̆ ⱳץ ᵬҹ ̆ ȁ

ȁ ᴆ ѿ ̆ ѿ ԍ ȁ

 

PA module  

PA ̆ ⱳ ȁ ῏ȁᵞ ȁ ȁ

ң ң ⱳ҉ץ № ᴆ ҹѿҩ ׆̆

ҍ ᶏᵣ   

FEM module  

FEM̆ ῏ȁᵞ ȁ ȁ ң

ң ⱳ҉ץ № ᴆ ҹѿҩ ׆̆ ҍ

ᶏᵣ   

AiP module  
AiP ̆AiP ԍ ҍ ̆ ҍ ῤ

ⱳ ѿ  

Discrete Filter  №  

Discrete Switch  № ῏ 

Discrete LNA  № ᵞ  

RFIC   

Connectivity SoC   

Connectivity Module SoC   

Connectivity Discrete SoC  №  

Connectivity Module RF   

Connectivity Discrete RF  № ᴆ 
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Front-end Module  ╠  

Front-end Discrete  ╠ № ᴆ 

MEMS  
Micro-Electro-Mechanical System̆ MEMS̆ ⱴ RF֟ ѿ

 

GaAs  ̆ ԋף ᵣ  

PHEMT  
Pseudomorphic HEMT̆ PHMET, ᵣ

̂HEMT̃ ѿ ̆ GaAs ѿ  

CMOS  
Complementary Metal Oxide Semiconductor̆ CMOS̆ └

╠ ѿ  

SOI  
Silicon-On-Insulator̆ SOĬ ҉ ̆

ӊ ῀ԅѿ  

SiGe  

└ Ҭ ᵣ ̆ Ҭⱴ῀ѿ

Ge ᵣ ץ̆ ᵣ ѿ

 

IPD  Integrated Passive Devicĕ IPD̆ ᴆ 

ᵣ ȁBAW FilterȁBAW SMR  

Bulk Acoustic Wavĕ BAW̆ῒ ҹ

Ḥ Ḥ ׃ ῤ ᴰ ̆

Ḥ Ḥ  

FBAR  Film Bulk Acoustic Resonator̆ FBAR̆ BAW ѿ  

ȁSAW Filter  

Surface Acoustic Wavĕ SAW̆ῒ ҹ ῀

Ḥ ҹ Ḥ ׃ ᴰ ̆ ₮ Ḥ

ҹ Ḥ  

CA  
Carrier Aggregation̆ CĂ ̆ ҩ

№ ׆ ᴰ  

MIMO  

Multiple Input Multiple Output ̆ MIMŎ ῀ ₮ ̆

№≢ᶏ ҩ ᶏ̆Ḥ

ҍ ҩ ᴰ Ḥ ׆̆  
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ԋ  Ὲ ׃ Һ Ⱶ  

ѿȁῈ Ḥ  

ף    300782 

Ὲ Ҭ  ᴍ Ὲ  

Ὲ Ҭ   

Ὲ ̂ ̃ Maxscend Microelectronics Company Limited 

Ὲ Ώ̂  ̃Maxscend 

Ὲ ף ֲ  

Ύ  777 A3 11  

Ύ  214072 

ⱲῈ  777 A3 11  

ⱲῈ  214072 

Ὲ ԑ  https://www.maxscend.com/ 

Ḥ  info@maxscend.com 

ԋȁ ֲ  

 Ԋᴪ ӥ ├ԊⱵף  

 FENG CHENHUÎ – ̃ ᶃ 

 777 A3 11  777 A3 11  

 0510-85185388 0510-85185388 

ᴰ  0510-85168517 0510-85168517 

Ḥ  info@maxscend.com info@maxscend.com 

҈ȁḤ  

Ὲ Ḥ ᵣ  ȇ ├ ȈȁȇҬ ├ Ȉȁȇ҉ ├ Ȉȁȇ ├ Ȉ 

Ҭ ᴪ  ̂http://www.cninfo.com.cñ  

Ὲ  Ὲ ├  

ȁῒז ῏  

Ὲ ᴪ ԊⱵ  
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ᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ᴪ ԊⱵ ⱲῈ  ҉ ֤қ 61 7  

ᴪ  ѿ ȁᶿ  

Ὲ ῤ Ḡ  

ã  Ǐ Ҍ   

Ḡ  Ḡ ⱲῈ  Ḡ ף ֲ   

Ҭ ᴍ Ὲ  
֤ 1

2 27 28  
ȁ  2019 6 18 -2023 12 31  

Ὲ ῤ Ⱶ  

Ǐ  ã Ҍ   

ԓȁҺ ᴪ Ⱶ  

Ὲ ╠ץ ᴪ  

Ǐ  ã   

 2020  2019  ҉ ⁞ 2018  

ҙ ῀̂ᾝ̃ 2,792,147,535.48 1,512,394,554.11 84.62% 560,190,021.25 

ԍ҉ Ὲ қ ≠ ̂ᾝ  ̃ 1,072,792,543.32 497,169,961.25 115.78% 162,332,924.20 

ԍ҉ Ὲ қ

≠ ̂ᾝ̃ 
1,029,690,284.42 486,484,890.28 111.66% 153,473,137.10 

ꜚ֟  ̂ᾝ  ̃ 1,005,430,233.84 55,619,758.86 1,707.69% 134,282,651.86 

̂ᾝ/ ̃ 5.9600 3.1566 88.81% 1.2024 

̂ᾝ/ ̃ 5.9600 3.1566 88.81% 1.2024 

ⱴ  ֟  49.37% 44.62% 4.75% 41.32% 

 2020  2019  ҉ ⁞ 2018  

֟ ̂ᾝ̃ 3,090,294,998.91 1,923,130,973.53 60.69% 541,490,434.67 

ԍ҉ Ὲ қ  ֟̂ᾝ  ̃ 2,659,860,022.32 1,703,107,041.83 56.18% 475,304,885.19 

Ὲ ҈ҩᴪ ╠ ≠ ᵞ ҹ ṿ ғ̆ ѿ Ὲ ⱬ Ҍ

 

Ǐ  ã   

╠ ≠ ᵞ ҹ ṿ 

Ǐ  ã   

Ὲ ȁ ȁ ȁ ꞉ ȁ ғ

 

ã  Ǐ   

ט ᴨᾢ ≠ 0.00 

ῃ ̂ᾝ/ ̃ 5.7891 
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Έȁ№ Һ Ⱶ  

ᵝ̔ᾝ 

 ѿ  ԋ  ҈   

ҙ ῀ 450,905,491.09 546,787,739.32 974,766,971.08 819,687,333.99 

ԍ҉ Ὲ қ ≠  151,806,101.18 201,210,005.76 364,494,141.23 355,282,295.15 

ԍ҉ Ὲ қ

≠  
148,180,493.03 191,722,093.98 359,832,513.98 329,955,183.43 

ꜚ֟   3,308,345.13 59,150,914.48 294,520,745.02 648,450,229.21 

҉ Ⱶ ῒⱴ ҍῈ ȁ ῏ Ⱶ  

Ǐ  ã   

҂ȁ ῤ ᴪ ‰↕Ҋᴪ  

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ≠  ֟ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ≠  ֟ ’Ȃ 

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ≠  ֟ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ≠  ֟ ’Ȃ 

ῇȁ  

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 2020  2019  2018   

ꜚ ֟ ̂ ֟⁞

ṿ‰ ‖ №̃ 
-40,133.33 -15,477.02 -13,802.53 ֟  

῀ ꜛ̂ҍᴑҙҙⱵ

℗ ῏̆ ѿ ‰ ֣

ꜛ ̃ 

13,534,255.87 8,360,455.16 10,387,219.09 ꜛ 

ֲז ֟  3,479,339.98 492,185.73 111,616.77 ӯ ֟  

Ὲ ҙⱵ ῏ Ḡ

ṿҙⱵ ̆ ֜ ֟ȁ

֟ȁ֜ ṽȁ ṽ

֟ Ὲᾛᴇṿ ꜚ ץ̆ ֜

֟ȁ ֟ȁ֜

ṽȁ ṽ ῒזṽ

36,835,458.77 5,150,920.85  

ῒז ꜚ

֟ ֜ ֟֟

Ὲᾛᴇṿ ꜚ 
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҉ ӊ ῒז ҙ ῀ ₮ -3,101,063.91 -1,473,953.90 -58,802.06 ᴑҙ Ὲ ₮ 

⁞̔  7,606,975.53 1,829,059.85 1,566,444.17  

  қ ̂ ̃ -1,377.05    

 43,102,258.90 10,685,070.97 8,859,787.10 -- 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈ ץ̆ ȇῈ

├ Ὲ Ḥ Ὲ 1 ðð ȈҬ↓ҽ ҹ ̆

 

Ǐ  ã Ҍ   

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈȁ↓ҽ

ҹ Ȃ 
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҈  Ὲ ҙⱵ  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 12 ðð҉ Ὲ Ԋ׆ ῏ҙⱵȈ  

̂ѿ̃Һ ҙⱵ 

Ὲ ᴑҙ̆Ғ ԍ ȁ ҍ ̆Һ ᶫ ῏ȁ ᵞ

ȁ ȁ ⱳ ╠ № ᴆ ֟ ̆ Ὲ ᶫᵞⱳ └

ȂῈ ╠ № ᴆ ֟ Һ ԍ ꜚ ֟ ̆ ῃ Һ ̆

ԍ ȁ Ḥ ȁ ȁ ֲ ȁ ȂῈ ᵞⱳ

└ Һ ԍ ȁ ֟ Ȃ 

Ὲ ⇔ ̆ ̆ ҙῤ ᶫ ӊѿȂ 5G Ḥ

̆Ὲ ҹ ῤ ᾢ Ȃᶭ Ὲ ץ Ԉᴨ̆ל

Ὲ ̆ Ḡ ῀ ꜚ ̆ ῀ Ḥ ȁ ȁ

ᴪȂῈ Һ ̆ ῤ ╠ № ΐ ᾢᴨ̆ל ῤ

ᾢᴑҙ ᴆ ᶫ ӊѿȂ 

Ὲ Һ ֟ ῒ ׃ ̔ 

 

1ȁ ╠  

̂1̃ ῏ 

1̃ᴰ ῏ 

ᴰ ῏ ᵬ Ḥ Ҭ ᴋѿ ₃ └ ץ̆ Ҍ Ḥ ℗ ̆ ҍ

℗ ȁҌ ℗ ȂῈ ᴰ ῏֟ Һ ꜚ Ḥᴰ ῏ȁWiFi ῏ ̆ RF SOI

̆ ԍ ꜚ Ȃ 
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2̃ ῏ 

῏ ῏ ѿ ҍ̆ Һ̆ ԍ Ḥ ᴰ ᶏῒ ᴋᵥ ҉ ⌠ ᴨ

̕ ֜ ᴨ Ḥ ȂῈ ῏ ⱳ Ҍ ̆№ҹ ῏ȁ ȁ ֜

῏ ̆Һ RF SOI ̆ ԍ ꜚ Ȃ 

̂2̃ ᵞ  

ᵞ ⱳ ⌠ Ḥ ̆ ⁞ ῀̆ ꜚ ҉ Ḥ ȁ

ᴰ ȂῈ ᵞ ֟ ̆ Ҍ ̆№ҹῃ ᵝ ᵞ

ȁ ꜚ ḤḤ ᵞ ȁ Ḥ ᵞ ȁ Ḥ ᵞ Ȃ҉ ᵞ

֟ SiGeȁRF CMOSȁRF SOIȁGaAs ̆Һ ԍ ꜚ Ȃ 

̂3̃  

ᵬ Ḡ ῤ Ḥ ̆ Ḥ ׆̆ Ḥ Ḥ ȂῈ

֟ Ҍ ̆№ҹ ԍ ᵝ GPS ȁ ԍ ╠ WiFi ȁ ԍ ꜚ Ḥ

̆Ὲ Һ SAWȁIPD ̆҉ ֟ Һ ԍ ꜚ Ȃ 

̂4̃ ⱳ  

ⱳ ᵬ Ḥ ᶏ̆Ḥ ⱳ ⌠ ₮ ׆̆ Ḥ ȁ

Ḥ ȂῈ ╠ ₮WiFi ⱳ ֟ ̆ GaAsȁRF CMOSȁSiGe ̆ ֟ ץ

WiFi ҬҹҺ ֟ ̆Һ ԍ ȁ ȁ ȁ Ȃ 

̂5̃  

῏ȁᵞ ȁ ȁ ȁⱳ ң ң ⱳ҉ץ № ᴆ ҹѿҩ

׆̆ ҍ ᶏᵣ Ȃ Ҍ №ҹҌ Ҍ ⱳ ȂῈ

֟ DiFEM̂№ ̆ ῏ ̃ȁLFEM̂№ ̆ ῏ȁᵞ

)ȁLNA BANK̂№ ̆ ҩ ᵞ ῏ⱳ ̃ȁWiFi FEM̂WiFi ̆

WiFi ⱳ ȁ ῏ȁᵞ ̃̆҉ ֟ Һ ԍ ꜚ Ȃ 

2ȁ  

ᵞⱳ └  

ᵞⱳ └ BLE ȁ Ữ ȁCPU ῏ ҹѿ ̆ ΐ Ḥ ⱳ

└ Ȃᵞⱳ └ ̆ᶏῒ ῀ ȁ ȁ ̆ ῍

֣ └ȂῈ ᵞⱳ └ Һ ԍ ȁ Ȃ 

̂ԋ̃  

ῤ̆Ὲ Ғ ԍ ̆ Fabless ̆ ҬҺ ҍ ᴑҙ ȁ └

ȁ Ȃ ̆Ὲ ֟ ҹ Һ ̆ ȁ └ל ̆₡Ṣ ү

ԅ℗ ֟ ȂῈ ֟׆ ӈ ԍ ῤ ᾢȁ ᾢ ᵝ̆

‰ ֟ ҩ Ȃ ֟ ̆Ὲ Ԋ׆ ȁ ̆ῒᵩ №≢ └

̆Ὲ Ҥ ᵀ ᶫ Ȃ ̆Ὲ Ὲ
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֟ ̆ҹ ᶫ ֟ ⱵȂῈ ԅῃ ᵝȁѿᵣ ̆ ԅῈ ᵬ ⱬ

̆ҹῈ ᶫԅ ⱬ Ḡ Ȃ 

 

̂҈̃ҙ ꜚ  

ῤ̆Ὲ ҙ ̆ ҙ ῀2,792,147,535.48ᾝ̆ 84.62%̕ ԍ Ὲ қ ≠

ҹ1,072,792,543.32ᾝ̆ 115.78%ȂҺ ꜚ ҹץҊ҈ҩ ̔ 

1ȁ ҙ ╠  

ꜚҊ̆ ֟ҙ ̆ ᵣ ⱬ Ȃѿ ̆ ⱬ

Ҋ̆ ῤ Ҭⱬ ֟ҙ ֲ Ῑ̆ ῤ ל ꞊̆ ꜚ ᾟ Ȃ ѿ 5̆G

Ḥ ҹ ҙ ԅ ᴪ ̆ⱴ ԅ 5G Ḥ Ȃ5G Ḥ ԅ

̆ ꜚԅ ᴆ֟ ȂῈ 5G Ḥ ᴆ ֟ ף ̆

῀҉ ֟ҙ ̆ⱴ ֟ ̆Ҍ ֟ҙ Ȃ 

2ȁ ⇔ ⱬ  

Ὲ ╠ ̆ ԅү Ữ ȂῈ ‰ ∞ ҙ ̆

ȁ ΐᴨל ֟ ҉ ̆₡Ṣ Ữ ȁᶫ ȁ ᴨ̆ל

ԅ ȂῈ Һ ̆ Ҍ ⇔ ̆ῃ Ὲ ԈⱬȂ 

ῤ̆Ὲ ⇔ ̆ⱴ Һ Ȃ ԍ5G Ḥ Ὲ ╠ ֟ ̆Ὲ

῏֟ ҹῈ ꜚⱬ̕ҍ ̆Ὲ ֟ ᴧ ̆ Ȃ 

Ὲ Ḡ ⇔ ̆ ῀ ȁ ȁ ̆ ҍ ֟ ̆ ꜚ ╠

Ȃ 

3ȁ  

5G ⱴ ԅ ῤ Ḥ ᴠ̆Ҭ ╠ῃ 5G Ḥ ᾢ Ȃ

Ὲ Canalysԍ2020 9 ̆Ҭ 5G ₮ ғ ̆2020 ῃ 5G₮ ҹ

2.78ַ ̆5G Ҭ ₮ ⌠1.72ַ ̆ ῃ 5G ₮ 62%Ȃ ѿ ̆ ῤ

ꜚԑ Ҋ ל ̆ ҉ Ȃל Ὲ Counterpoint

2020 ῃ ᴍ ̆ ῤ ᵣ 2017׆ 34% 2020

49%Ȃ ῤ ץ 5G Ḥ ҹ ᶫ ԅ ᴨ Ȃ ҉ Ҋ̆Ὲ ҍ

֟ ץ̆ ҹ ̆ ╠ ⇔ ֟ ̆ ҍ҉ ᵬᴩᵄ ᶫ ȂῈ
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ҙⱵ ⱬ̆ ᾢ ȁ ᶫ ȁᴨ Ⱶȁ ₮ ֟ ȁ ֟ ף

ҽ ̆ⱴ ҍ ᵬ̆ Ὲ ֟ Ȃ 

̂ ̃Ὲ ҙ ’ҍ ҙ ᵝ 

1ȁ ҙ  

֟ҙ ѿҩῃ ֟ҙ̆ ҹҕ ԈҬ Ԉ └ Ȃ ╠ῃ ҙ ῀

̆5G ꜚԅ ȁֲ ȁ ȁ Ḥ ȁ ⇔ Ҍ Ȃ

  ∆ ԅѿ ̆ᵖ Ӟῐ ҉ⱲῈ ׆̆ Ḇ ԅ Ȃ ᵄ

5G ף ⌠ ̆5G ҙȁ῾ҙȁ֜ ȁ ȁ ̆Ỳ ₮ ̆ҹ ֟ҙ ⇔

ԅ Ȃ  WSTS ҍ ̆ῃ ᵣ 2012׆ 2,916ַ ᾝ 2020

4,331ַ ᾝ̆ ⌠5%Ȃ 2021 ῃ ᵣ ⌠4,694ַ ᾝ̆ 8.4%ȂῒҬ̆

ҹ80%̆ ῃ ᵣ Һ №Ȃ 

֟ ̆ ᵞ‗ ԅ ⱳ ȁ Ȃ

ҙ֟׆ ̆ ԍ ֟ҙ ҉ ̆ ֟ ⇔ Ȃ ╠̆

ҙ ҹ ֟ҙ Ҭ ⱬ Ȃ 

Ҭ ᵣ ҙ ᴪ ̆ ֟ҙ 2010׆ 1,440ַ ᾝ ⌠2020 8,848ַ ᾝȂῒҬ̆

ҙ ̆ ╠ ԅ ҙ42.70% ᴍ ̆ ҹ ҙ ȁ

№ ̆ ֟ҙ ҉ ̆ ԍᴨ Ȃ 

2ȁ ῤ ҙ  ל

╠̆ ֟ҙץῒ ᵝ ҹ Ԉ Һ ȁῃ ῏ Ȃ ̆Ҭ ֟

ҙ ԅ ̆ ̆ ῀ῃ ֟ҙᴇṿ ȁᶫ ȁ⇔ Ȃ

Ҭ ҹῃ ֟ҙ Һ ꜚⱬӊѿȂ 

̂1̃ ̆ꜛⱬ֟ҙ  

֟ҙ ֟ҙ ῒ̆ Һ⇔ ҍ ֟ᶫ ⱬ ̆

֟ҙ ԇ ⱬ ҹ Ȃ ԍ ҩ ֟ҙ ̆ Ҍ Ȃ

̆Ҭ ᾢ ₮ ԅѿ ↓ ֟ҙ ֟ҙ ̆ ׆ ꞉ᴑҙȁֲ ȁ ̆῍

ꜚ ҙ ẫ ȁ Ȃ ꜚҊ̆Ҭ ᴑҙ Ḥ Ҍ ̆֟ҙ Ҍ ̆֟ҙ

ⱬȂ 

̂2̃ ̆ ֟ ף ⱴ  

Ҭ ҹҬ ̆ ̆ ῃ ᶫ ᵣ ֟ל

Ȃ ̆ ῤ ᴑҙ ⱬ ⇔ ̆ⱴ ֟ ף ̆⁞ ᶭ

̆ Ȃ 

̂3̃֟ҙ ̆ ԍ  

5G Ḥ ԍ ȁ ȁ ̆ Ҍ ף ̆ ҍ֟

Ȃñ ȁᶫ Ҍ òׅ ҳ Ȃ ῤ ֟ҙ ̆ Ҍ ҩ

ñ ò̆ ҉ ҩ֟ҙ ᾟ№Ȃ ῤ ֟ҙ ̆ᶏῒ ̆῍

̆ҹ ֟ҙ Ȃ 



ᴍ Ὲ 2020 ῃ  

15 

3ȁ ҙ  

╠ Ҋ Һ ҹ ꜚ ֟ ̆ Ẋ ꜚ ֟ ᴪᴰ ҙ̆

ғ ҙ ꜚ ԍҊ ꜚ ֟ ꜚȂѿ ’Ҋ̆ ╠ ҙҊ Ȃ

ꜚӞᴪ ╠ ҙ ѿ Ȃ 

4ȁῈ ҙ ᵝ 

╠Ὲ ╠ ԍ ῤ ᾢ ᵝ Ὲ̆ ⇔ ⱬ ҙⱵ Ⱶ ⱬ ̆ ҙ Ԉⱬ

ȂῈ ȁ ᴨ̆ל ԅ Ȃ₡Ṣᾢ ⱬ Ҍ ֟ ᵣ ̆

Ҍ ȁ ̆Ὲ ҹ ῤ ֟ҙҬ ╠ ҙⱵ ҹ ȁ ⱬ

ᴑҙӊѿȂ 

Ὲ ῏ȁ ᵞ ԅ Ԉᴨ̆ל∆ ԅ ѿ ᴑҙ Ԉ ⱬȂῈ

῏ ᵞ ֟ ᴨ ̆ ᾢ Ὲ̕ ῤᴑҙҬ ᾢ ₮

↓֟ ̆ ѿ ү ԅ֟ ̆ᶏῈ ꜚҬḠ ᾢ ᵝȂῈ ҹ ╠

Һ Ԉ ӊѿȂ 

ῤ Ὲ̆ ῏֟ ҙ ҹñ └ ҙ  ´֟ òȁñ2020 ԓ óҬ ôᴨ

֟ ò Ȃ ̆Ὲ ѿ ԍ ῤ ╠ ̆Ὲ ≠ ╠ ꜚⱬ̆ ѿ

ᾢ ᵝ̆ Ԉⱬ ⱬȂ 

5ȁ ҙ Ԉ  

̂1̃ ῤ Һ ҙῈ  

Ὲ ҙ̆ ҙῤҺ ѿ ᶫ ῏ȁ ᵞ ȁ ȁ

ⱳ № ᴆ ֟ Ȃ ҙῤҺ Ԉ ᴰ BroadcomȁSkyworksȁQorvoȁ

QualcommȁNXPȁInfineonȁMurata ̆ ῤ ᾣ ȁ ⇔ ȁ ᴍ Ȃ 

̂2̃ Ԉ  

̆ ҙ ԅ ̆ ֟ҙ ̆ᵖҍ ̆

ҹ Ȃ ╠ ᶫ ֟ Һ Ҭԍ№ ᴆ̆ ֟ Ȃ ῃ ╠ Һ

MurataȁSkyworksȁBroadcomȁQorvoȁQualcomm ᾢᴑҙ Ȃѿ ̆ ᾢᴑҙ ̆

̆ ȁҒ≠ȁ ΐ ᾢ ̆ ѿ ↓֟ҙ ῃ ֟ ̆ ֟

ⱬ Ȃ ѿ ̆ №ᴑҙץIDM ̆ ȁ└ ῃ֟ҙ ⱬ̆ ⱬ ꞊Ȃ ῤᴑҙ

ӊ ᾢᴑҙ ȁ֟ҙ ȁֲ Ῑȁ⇔ ⱬ ׅ ̆ҍ ȁ ȁ ׅ

Ȃ Yole Development 2̆019 ╠̆ԓ ᴆ ᶫ ԅ ╠ ᴍ 79%̆ ῒҬ Murata 23%̆

Skyworks 18%̆ Broadcom 14%̆Qorvo 13%̆ Qualcomm 11%Ȃ 

Ҭ ҹῃ ᵣ ̆ῃ ꜚ ᶫ Ҭ ẁ ̕ҍ ̆Ҭ ╠ 5G

̆5G֟ҙ ₃ Ȃ ҉ Ҋ̆Ҭ ҹ ꜚ ̆

ᴑҙӞ ץ̆ Ԉ ⱬȂ ҙ ̆ ᴑҙ ȁ ֟

῀̆ ΐ Һ ⱬ Ԉⱬ ֟ҙ ׆̆ ⁞ҍ ᾢᴑҙ Ȃ 

̂ԓ̃Ҋ  ל

ҙ Һ Ҋ ꜚ̆ ╠ Һ ԍ ꜚ ֟ Ȃ ̆

ῃ ̆ ȂҌֽ ̆   ꜚ ԅѿ ‖₯̆
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IDC ̆2020 ῃ ᵣ₮ 12.92ַ ̆ Ҋ 5.9%Ȃ 

ῃ ᵣ₮ ῤ ᵞ ᵖ̆ל ̆ñ ò ҹֲױ ̆

ӊ ׆̆ Ḇ ԅ ֟ Ȃ Ḥ ҙ 4G⌠5G׆ ֟ҙ ̆ 5G

⇔ ῃ ᵣ ̆ ⱬ ₮5G ̆ ҽ ҍ ̆ ҙ

̆ ῃ Ҭ ῏ ᵬ Ȃ 

Yole Development ̆2020-2025 5G 30%̆ ᵣ ҹ5G

ל Ȃ5G ₮ ץ 5G Ḥ ᴇṿ ꜚ ╠

Ȃ ̆Ҭ ꜚԅ ֟ ף ⱴ ̆ ῤ ╠ Ҋ̆ ῤᶫ

Ȃ 

2015-2025  

ᵝ̔ ҆  

 

̔Yole Development 

̂Έ̃Ὲ Һ ֟  ל

1ȁ5G Ḥ ╠  

Yole Development ҍ 2̆019 ╠ ҹ152ַ ᾝ̆⌠2025 ⌠254ַ ᾝ 2̆020-2025

⌠11˿ Ȃ 

ꜚ ╠  

ᵝ̔ ҆ ᾝ 
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̔Yole Development 

5G Ḥ ꜚҊ̆ ȁᵞ ⌠ף ̆ ԅ Ҋ ԅ ᴪ̆ ҉ ᶫ

Ӟ ԅҌ ̆ ῒ ╠ Ȃ 5G Ⱶȁ└ ȁ֜ ȁ ȁ ᵩҩ ҙ

̆ᵖ ׅ 5G Һ Ȃ ╠5G Һ sub-6GHz ̆ № mmWave Ȃ5G Ḥ

῀ ȁ ₮ ̆ ԅ ╠ ᴆ ⱴȂ Ḥ Ӟ

╠ ᴆ ₮ԅ Ȃ ̆ҹԅ ᵞ ̆ ╠ Ӟᴪ

ⱴ̆ ל Ȃ 

ῒ ԍ ῏̆ᵬҹ ᴰ ⱳ ῏ ᴆ̆ ҍ ῏Ȃѿ ̆5G Ḥ

ᴰ ̆ (CA)ȁMIMO ₮ Ӟ ԅ ̆ ῏ Ӟ ӊ

Ȃ ѿ ̆ῃ ╠ ҹ Һ ғ̆ל Ἕ ̆ ԅ ѿ ̆ ᵞԅ

Ȃ ῏ Ҍ Ḥ ⱬ̆ ῏ Ҍ ̆

Ȃ Yole Development 2019׆̆ 2025 ̆ ῏ 5.7ַ׆ ᾝ 10

ַ ᾝ̆ ҹ10%Ȃ 

Ὲ № ῏ № ᵞ ̆ Ὲ ֟ ῃ FEM ȁ№ ᴰ

῏ȁ№ ᵞ ȁ ῏ WiFi ̆ ⇔ ⱬҹῈ ԅ ҹ Ȃ 

2ȁ  ל

╠ ꜚ ֟ №̆ ᵞⱳ ȁ ȁ ῒ Һ ꜚⱬ̆Ӟ

Һ Ȃ ҙҬ ᴆ RF CMOSȁRF SOIȁGaAsȁSiGeȁIPDץ

ᵣ ̆ ₮ ȁMEMS ̆ ҙҬ ҍ Ҍ Ҋ̆ ȁ ᴆ

ᶃ ץ̆ ╠ ֟ Ȃ 

֟  Һ  

῏ RF SOIȁRF CMOSȁGaAs  

ᵞ  SiGeȁRF SOIȁGaAsȁRF CMOS  

 SAWȁBAWȁIPDȁLTCC  

ⱳ  SiGeȁRF CMOSȁRF SOIȁGaAsȁGaN  

̂1̃ ῏ 



ᴍ Ὲ 2020 ῃ  

18 

1̃ᴰ ῏ 

῏ ȂRF SOI ῏ Һ ̆ ᶫ ῏ᴨ Ḡ ᵞ ̆

ᴍ ȂRF CMOS Ӟ ᴍ ̆ ╠ ԍGaAs-PHEMT ῏ ҳ Ȃ 

2015-2025 ᴰ ῏ ̂ ̃ 

ᵝ̔ ҆ ᾝ 

 

̔Yole Development 

2̃ ῏ 

῏̆ ῏ ̆ ῏ ̆ ֟ ₮ԅ

̆ RF SOI ץ Ҋ ȂRF SOI ῏ Һ ̆

 Ȃ҉ץ92%

2015-2025 ῏ ̂ ̃ 

ᵝ̔ ҆ ᾝ 
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̔Yole Development 

̂2̃ ᵞ  

№ ᴆ Ҭ̆5G LNA ₮ԅ ȂLNA

ץ ȂRF CMOSȁSiGe RF SOI LNA Һ ȂRF CMOS ╠ ҉ ѿ ̆

ΐ ᴨ̆לᵖ ᴨלҌ ̆ ԍᵞ ̕SiGe ᶏLNAץ

҉ ғ ᵞ ⱳ ̕ RF SOI Ҍֽ ץ LNA ̆ ץ LNA ῏ⱳ

׆̆ ╠ Ҭ ᵬ ̆ LNA ̆2020-2025 ̆RF CMOSȁ

RF SOI SiGe №≢ ⌠5%ȁ19% 8%Ȃ 

2015-2025 ᵞ ̂ ̃ 

ᵝ̔ ҆ ᾝ 

 

̔Yole Development 

̂3̃  

̂SAW̃₡Ṣῒ ғᵞ ᴨׅ̆ל ᴍ Ȃ

̆ ̆ Ҋ̆ל Ӟ ѿ ̆ ῀ ҹ῏ ̆

֓ ᶏ ⌠ Ȃ ԍIPD Ҋΐ ȁ ȁ ȁⱴ ᵞ

ᴨ ̆ ȂLTCC ΐ ȁ ȁ ȁ ᴨ ̆ῒ

Ӟ ѿ Ȃ2015-2025 ̆IPD LTCC №≢ ⌠19% 13%Ȃ 

2015-2025 ̂ ̃ 

ᵝ̔ ҆ ᾝ 
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̔Yole Development 

̂4̃ ⱳ  

ⱳ Һ ₮ⱳ ȁ ҍ ȂGaAs ҹPA ᶫ ᶃ ̆ PA Һ

ȂWiFi ꜚԅ ԍSiGe PA ѿ ҍ Ȃ 

2015-2025 ⱳ ̂ ̃ 

ᵝ̔ ҆ ᾝ 

 

̔Yole Development 

̂5̃  

╠ ᴆץ ₮ Ҭ̆ῒҬ ᶃ ᴨ ̆ OEM ̆ №

ᴆ↕ ᶫ ΐᴨלȂ 

Yole Development ҍ ̆№ ᴆҍ ᴪ ῍ ̆῍֣ ҩ ╠ Ȃ ׅ

̆ᵖ 5 ̆№ ᴆ Ӟ  Ȃל

ꜚ ╠ ̂ № ᴆ  ̃ל
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ᵝ̔ ҆ ᾝ 

 

 

̔Yole Development 

̂6̃ᵞⱳ └  

҆ ԑ ̆ף ԅ ᶃ ̆ Ҍ ⇔ ̆ Ҍ ̆

Һ ᶫ ᴰ ȁ ᵝ Ⱶȁ ȁ ‗ Ȃ ױ ῏̆

ȁ ȁ ȁ ̆ ֓ ҉ ҹ ⱳ Ȃ ῐ ᵞⱳ

ΐ ᴰ ȁⱳ ᵞȁ ̆ ҩᵞⱳ Ḥ ҉ ҽ ᵝȂ 

╠Ὲ ᵞⱳ └ ֟ Һ ԍ ᴰ ̆ ȁ Ȃ

̆ ₮ ҉ ̆2024 ₮ 62ַ ̆ ᴰ ₮ 15ַ ̆

2019-2024 ҹ13%Ȃ 

ᴰ  

ᵝַ̔  

 

̔  
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ԋȁҺ ֟ ’ 

1ȁҺ ֟ ’ 

Һ ֟  

֟  

֟ ֟ ∆ ⱴ 30,673,117.84ᾝ̆ ᶛ 42.53%̆ Һ ȁ ֟  

֟ ֟ ∆ ⱴ 56,827,137.80ᾝ̆ ᶛ 1109.77%̆ Һ ӯ ᴆ  

 ∆ ⱴ 12,410,117.34ᾝ̆ ᶛ 100.00%̆ Һ  

 ∆ ⱴ 998,021,306.94ᾝ̆ ᶛ 209.27%̆ Һ ᴑҙ  

 ∆ ⱴ 266,055,573.43ᾝ̆ ᶛ 72.67%̆ Һ ⱴ  

2ȁҺ ֟ ’ 

ã  Ǐ Ҍ   

֟ ΐᵣ

ῤ  
 ֟    

Ḡ ֟

ῃ └

 

’ 

֟

Ὲ  ֟

 
⁞ṿ  

 ῃ Ὲ  1,018,870,626.76   Ὲ  697,181,748.72 31.94%  

҈ȁ Ԉⱬ№  

Ὲ ⇔ ץ ̆∆ Ҍ ̆ Ғ ԍ Һ ̆ ҍ ̆ ⱬԍ ῃ ᾢ

Ȃ ╠ ȁ Ғ ̆Ὲ ⇔ ȁ֟ ȁֲ ȁ ȁᶫ

Ḡ ԅ ԈᴨלȂҺ ᵣ Ҋץ ̔ 

̂ѿ̃Ҍ ⇔ ꜚⱬ ү Ữ  

ҹԅ ꜚ ̆Ὲ ℗ ҙ ̆ל ҙ ̆ Ὲ ȂῈ

Ḥ ⇔ Ὲ Ȃ ҍ ⇔ Ὲ ꜚⱬ Ὲ̆ ѿ ῀ ҍ⇔ ̆

Ғ ԈⱬȂῈ ԅ ҙ ᾢ ╠ ֟ ȁ ȁ ᵣ ̆ҹῈ ֟ ҙ Ԉᴨ

Ȃל Ҍ ⇔ Һ ̆Ὲ ֟ RF CMOSȁRF SOIȁSiGeȁGaAsȁIPDȁ ᵣ ῏ ̆

ץ ᶫ └ ֟ ̕Ὲ ῃ ᾢ 12 65nm RF SOI ֟ ῏

ᴑҙӊѿ̕ ῤᴑҙҬ ᾢ ₮ ԍ5G Ḥ└ sub-6GHz ֟ ֟ ᴑҙӊѿ̆ ѿ

ԅῈ ȂῈ Ҍ ̆ Ὲ ֟ ȁ ֟ └

̆ ⱴ ⱬ Ȃ 

Ὲ ΐ ү Ữ ̆ ῏ȁ ᵞ ȁ ȁWiFi ֟ ԅ

Ғ≠ Ғ≠̆ ֓Ғ≠ Ὲ ֟ Ԉᴨל ⱬḠ ̆ ӞҹῈ Ḡ ֟ ⇔ ԅ Ȃ

̆Ὲ ῍ 63 Ғ≠̆ῒҬ ῤҒ≠62 ̂ Ғ≠51 ̃ȁ Ғ≠1 ̂ ҹ Ғ≠̃̕10

ȂῈ ֟ ȁ ̆Ὲ ῏ ῐ ̆ ȁ
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ץ̆ ̆ Ȃ ȁ ῀Ḡ ԅῈ ⱬ

҉ ᾢᴨ̆ל ꜚԅῈ ҙ Ҍ Ȃ 

̂ԋ̃ ֟ ֟ ᴨל 

֟ Ὲ̆ ╠ ֟ ↓ ү Ȃ֟ ׆ ╠ ѿ№ ᴆ⌠

№ ᴆ ֟̕ №׆ ᴆ ֟̕ ׆ ⌠ Ḥ ȁ ȁ ֲ ȁ

ῐ ֟̕ ׆ ѿ ⌠ ҍ ᾢ ץ̆ ⌠ ҍ ̕ҙⱵ ֽ׆ ҍ

ᶫ Ҭ ⌠ ȁ └ ῃ֟ҙ ҍȂῈ ȁ֟ ȁ ȁҙⱵ

⇔ Ȃ ̆Ὲ Ҍ ⱴ ԅ ֟ ף ̆ ԅῈ ֟

׆̆ ҹῃ Ҍ ̆ ֟ ԈⱬȂ ╠֟ ѿ ҹῈ ῃ

ⱬ̆ҹῈ Ҋѿ ≠ ⱬ ȁ ҙ ᵝ Ȃ 

̂҈̃ ⱬȁ₀ ⱬ ү Ғҙֲ  

Ὲ ү ҙ׆ҙ Ғҙ ⱬ ΐ̆ ⱬ ₀ ⱬ̆ ѿ ΐ Ғҙ

ȂῈ ⇔ ֲ ױז̆ ԍ ῤ ѿ ᵝ̆ ᶫ ῤ

̆ΐ ᴨ ⱬ ү ֟ ῒץ̆ ⇔ ⱬ ҙ Ȃ

╠ ҍ Ὲ̆ ԅѿ ȁ Һ⇔ ȁ ᵣ Ғҙ ̆ ԅ ȁ

ȁ ֟ ȁ ȁ Ⱶ ҩ ̆ ֲ ᴨל ҹ ᴨ̆ל Ὲ Ԉⱬ ⱬȂ

̆Ὲ ֲ Ῑ̆ ֲ ᵬ̆ ԅῃ ᴨ ⱴ ̆ ԅ ῤ

ֲ ̆ ԅ ֲ Ȃ ԍῈ ֲ ̆ ῤῈ ֲ ҉׆̆

146ֲ 202ֲ ̆ 38.36%ȂῈ Ҍ ⱴ ᵝ Ғҙ ̆ Ὲ ֲ

ԈᴨלȂ Ὲ ֲ ’̆ ԅᶷ Ҍ ῤ ᵣ ̆ ȂῈ Һ

Ḡ ̆ҹῈ ѿ ү ╠ ֟ ῀ ԅ ֲ Ȃ 

̂ ̃ ҍᴨ ᵬᴩᵄ 

Ὲ ᶭ ט֜ ⱬȁ ᴨ Ⱶ̆ ҍ ῤ ᵬҬ̆ ԅ

̆Ҍֽ ԅ ҙⱵᴩᵄ῏ ̆ ғ ԅ ҹῃ ᵣ ȂῈ

̆ ԅ ῤ ᴧ ꜚ Ȃ ԍ ץ ⱬȁᶫ ט֜ ⱬȁ └ ⱬ

ᴨ̆לῈ ҍΐ ⱬ ԅ ᵬ῏ Ȃ ᵬҌֽ ⱴ Ḥᴋ ̆ ̆Ὲ ᾟ№

⇔ ᴨ̆ל ҍ ΐ ᵬ῏ ̆ ҍ ֟ ץ̆ ֟

⅞Ȃ 

Ὲ ᵣ ҹ ῤ ̆ ᶫ ֟ ȁᴇ ȁ ȁ֜טȁ

ȂῈ ԍ ԅ ҹ ᵣ ̆ҹ ᵬ῏ ᶫ ⱬḠ Ȃ ̆Ὲ

ҍ ֓ᴑҙ ᵬ̆ ץ ӟῒᴨ └ ̆ ⌠ҙῤ ֟ ̆ ≠ԍῈ

ȁ ⱬ̆ ѿ ᴑҙ ̆ ⱬȂ 

̂ԓ̃ ᶫ ֟ ᶫ  

Ὲ ᵬҹ Ҍ ҍ ֟ȁ ֟└ ̆ҹԅḠ ֟ ҍᶫ ⱬ̆Ὲ ҍῃ

└ ȁ ᵬ̆ ҍ ᶫ Ȃ 

Ὲ Ҭ̆ҍ └ ԅ ᵬ └̆ ԅ ȁ ᵬ῏ ̆ ֟

ᶫ ԅү ̕ ̆ ԍῈ ̆ ҹ ҉ ̆ Ḡ ԅῈ
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ᶫט֜ Ȃ ѿ ̆Ὲ ҍ҉ ⅞ └ ֟ ⅞ȁ Ғ ȁ ῏ ȁ

֟ ᶫ └ Ḡ֟ ̆ ᵞԅ ҙ֟ ꜚ Ὲ ֟ ֟ ȁᶫ ȂῈ ΐ ֟ט֜ ⱬ̆Ḡ

֟ ≠ Ȃ 

̂Έ̃ ΐ Ԉⱬ ᴨל 

ѿ ̆ ֟ Ҭ̆ ᴪ ֟ ̆Ὲ ԍ ┴ ‰ ̆

₮ ᴨ ֟ Ȃץ ῏ҹᶛ Ὲ̆ ӈԅ ῏ ̆ ԅ

ᵞ ᴨ̕ל ѿ ̆ ֟ Һ ̆Ὲ ҍ ҙῤҒҙ └

ᵬ̆ ᴨ̆ל ҍ ᵬ Ҭΐ ᴇ ⱬ̆ ѿ ᵞ ֟ Ȃҍ ̆Ὲ

ҍᶫ ᵬ ֟Ғ ȁ ҍ῏ ҍ ȁ ῏ ȁ ֟ ῍ ᵞ ֟

ץ̆ ⌠ԑ≠῍ Ȃ ̆Ὲ ῀ ᶫ ̆ ᾝ ᶫ ᶏ Ὲ ΐ Ȃ 

̂҂̃ ᵣ  

֟ Ὲ ̆Ὲ ᵣ ñץ̆ ⇔ ̆ᴨ ̆ ̆Ҍ òҹ

̆Ὲ ISO 9001:2015 ᵣ ȂῈ Ҍ ‰└ ȁᶫ └ȁ ⱬ ̆Ḡ ԅ֟

ҍѿ Ȃ 

Ὲ ῃ ᵣ ̆ ῃ ̆ ֟ Ҥ ̆ Ḡ֟ ̆ ῤῈ

ᴨ ᵣ ̆ ԅῈ ҍ֟ Ȃѿ ̆Ὲ ѿ ֟ ȁ ҍ

Ҥ ῏̆ ⌠ԅ ȁҤ ‰̕ ѿ ̆Ὲ ҍᶫ ԅ ᵬ῏ ̆

└ ԅѿ ׆ └ ⌠ Ғҙ └ ̆ҹῈ ֟ ᶫԅ Ḡ Ȃ 
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 ’ ҍ№  

ѿȁ  

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 12 ðð҉ Ὲ Ԋ׆ ῏ҙⱵȈ  

2020 ᵣ ҙ Ҭ ҹ ᴍ̆ ҩ ҙ ҳ Ҍ ̔ ᾢ Ὲ῍ Ԋᴆ̆

  ῃ ̕ῒ ̆Ҭ Ȃ ̆Ὲ Ҍ ∆ ̆

ῃ ᾢ ȁ ⇔ ̆ Ҥ ̆ Ὲ ῃᵣ ῍

ꜜⱬҊ̆Ὲ Ҍ ̆Һ ҙⱵ ̆ ῀ ֟ Ԉⱬ ꜛⱬῈ

֟ ѿ Ȃ ̆Ὲ ꜚ ҉̆ ῐ ȂῈ ץ ꜚ֟

̆ ֟ҙ ̆ ֟ ᶫ ̆ Һ ֟ҙ Ȃ 

ῤ̆Ὲ ⅞̆Һ ᵬ ’ Ҋ̔ 

̂ѿ̃ ̆ҙ  

ῤ̆Ὲ Ạ ᵬ ̆ ⇔ Ḇ ֟ ̆ⱴ Һ

̆ ᴨ ֟ Ȃ ԍ5G Ḥ Ὲ ╠ ֟ ̆Ὲ ῏֟ ѿ ̕

ҍ Ὲ̆ ֟ ᴧ ῀ ֟ Ὲ̆ ֟ ⌠ ѿ ᴨ ̆ ̆

ῃ ҙ Ῥ⇔ ȂῈ ҙ ῀2,792,147,535.48ᾝ̆ 84.62%Ȃ ԍ Ὲ қ ≠ ҹ

1,072,792,543.32ᾝ̆ 115.78%Ȃ ᵣ ≠ 52.84%̆ ⱴ0.37%Ȃ 

Ὲ ֟ ̆ Ὲ Ԉᴨל ҙ Ȃ 5G Ḥ

̆Ὲ ҙⱵ ̆ ҹ ῤ ᾢ ̆ ԅ ꜚ ≠ ᵝȂ

֟ ȁ5Gף ҙ Ҋ Ҋ̆ⱴ Ὲ ⇔ ⱬ̆Ὲ ҙ Ȃ 

̂ԋ̃ ╠ ̆ ᴨל 

ⱬ Ὲ ⱬḠ ȂῈ Ҍֽᶭ ԍ֟ ף ̆ ȁ ȁ

ҍ Ȃ ץ ̆Ὲ ῏ ̆ ⱴ ̆ᴨ ֟ ̆ꜜⱬ

Ȃᶭ ȁᴨ ⱬ̆ ╠ ꜚ ̆‰

̆ № ҙ ֟ ҍ ̆ ῀ ╠ ֟ ̆Ҍ ⱴ Ὲ Ữ ҍ ᾢᴨלȂ

̆Ὲ ῍ 63 Ғ≠̆ῒҬ ῤҒ≠62 ̂ Ғ≠51 ̃ȁ Ғ≠1 ̂ ҹ Ғ≠̃̕10

Ȃ 

Ὲ ῀Ҍ ΐ Ԉⱬ ֟ Ȃ ῤ̆Ὲ ῀18,228.58̓ ᾝ̆ ҉

32.43%̆ ₮ ҙ ῀ ҹ6.53%̆ᵞԍ 9.10%̆ Һ ῀ ᵞԍҙ

̆ ῤῈ ѿ Ȃ 

̂҈̃ ֟ ̆ ֟  

Ὲ ᵬ Ғ̆ ҹ ҕ ̆

֟ ̆ ῤῈ ⱳ ԅ׆№ ᴆ֟ ֟ ᵈ̆ ֟ ԅ

̆ ᶭ ᾢ ֟ᵣ ֟ ̆Ῥ ԅῈ ֟ ȁ ⱬ ᶫ

ⱬ ̆ Ὲ ѿ ԅ֟ Ȃ ╠֟ ↓ ֟ ҹῈ ῃ ⱬ̆ҹ
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Ὲ Ҋѿ ≠ ⱬ ȁ ҙ ᵝ Ȃ 

ҍ Ὲ̆ ֟ҙ ̆ ╠Ὲ Ὲ

SAW תּ ̆ Ὲ ֟ ꜚ ֟ҙ ̕Ὲ

ᴆ ֟ҙ ԅ ⅞̆ ҽ ѿ ̆ ֟ ̕ ѿ ̆

ᶭ Ὲ ╠ ῏ȁ ᵞ ȁ ȁWiFi ֟ ╠ ᴨ̆ל

Ὲ ‰ ֟ ֟ ̆ ҍ ȁ └

̆ ⱬ ֟ ⱬȂ 

҉ ֟ ╠ Ὲ ⱳ ֟ ֟ҙ Ὲ̆ ԅ ꜚ

╠ ֟ ῃ ̆ ѿ ῒז ̆ ֟└ Ḡץ ֟ ᶫ ȂῈ Ԉ

ⱬ̆ҹ ᶫᴇṿ̆ҍ ̆ ҍ ΐ ᵬᵣ Ȃ 

̂ ̃ ╠ ̆ᴨ ֟  

╠ ꜚ ֟ №̆ ᵞⱳ ȁ ȁ ῒ Һ ꜚⱬ̆Ӟ

Һ ̆ ҙ Ҍ Ὲ ҍ֟ Ҍ ף ꜚⱬȂῈ ᵟ5G ֟ ף

̆ ῀ ̆ү ᴨ ֟ ̆ ₮5G ╠ ֟ ̆ ꜚ ֟ ȂῈ ╠

֟ ԅ ̆ ҹῈ ꜚⱬȂ ῤ̆Ὲ ֟ ̆ ѿ

֟ ᴍ Ȃ 

1ȁ ╠  

̂1̃№ ᴆ 

1̃ ῏- ῏֟  

῏ ῏ ѿ ҍ̆ Һ̆ ԍ Ḥ ᴰ ᶏῒ ᴋᵥ ҉ ⌠ ᴨ

̕ ֜ ᴨ Ḥ Ȃ ԍ ῏ᵝԍ ̆ №ץ ᴆ ̆ ԍ ╠

Ȃ 

῏ ԍⱳ ᴆ̆ῒ ⱬ̆ ȁ ῏ ₮ ̆

ȂῈ ῏Һ 12 65nm RF S0I └ ᵞ׃ ᾢ Ȃ ֟

ΐ ᴨ ᵞ ȁ ⱬȁ ̆ , ᶏ Ȃ

῏֟ № ᾢᴑҙ֟ ̆ῒ ╠ ԍ ᾢ ȁ ῤ ᾢ ᵝȂ ῏ ↓֟

ᵞԅ ֟ ̆ ΐ ԈⱬȂ 

ῤ̆Ὲ ѿ ԅ ῏ ↓֟ ̆ ֟ ̆ ⌠ ῏ Ȃ

̆ ῏֟ 28ַ ̆ ҹῈ ֟ ӊѿȂ ῏֟ 2020 12.05

ַᾝ̆ ῃ ҙ ῀ 43.15%Ȃ 

2̃ ᵞ - ᵞ ֟  

ῤ̆Ὲ ₮ ᵞ ↓֟ Ȃ ↓֟ RF SOI ̆ 5G ̆

sub-6GHz ̕ῒΐ ᵞ ȁ ȁ ꜚ ̆ ԅ ̆ ⱬ̆

ҹ ᶫԅᴨ Ȃ ↓֟ ⌠ ֟ ῀̆ Ҋ ῀

֟ ᶫ Ȃ 

̂2̃  

Ḥ Ҋ̆ҹԅל ȁḤ ҍ ̆ ᴆ ₮

Ȃ ̆ᵄ ῤ ̆ ֟ ῤ Ȃ ╠ ȁ ȁ
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ל ̆ Ȃ 5G ῀ ╠ 5̆G ̆

Ḥ ̆ ᵝ ѿ ̆ 5G Ҋ ѿ Ȃ 

1̃ - ֟  

ѿ ῀ ֟ ̆ ֟ ҙ ȂῈ ℗῏ ҙ Ԉ

ל ̆ ȁ ȁ֟ ל ̆ ᴆ Ȃ ԍῈ

┴ ̆ ╠ ֟ ԅ╠ Ȃ 

Ὲ ԍ2019 ≠ ₮ԅ ҩ ֟ ̆ № ֟ ̂DiFEM̃ȁ ᵞ

/ ֟ ̂LFEM̃ȁ ᵞ ֟ ̂LNA bank̃ Ȃ ῤ̆ҹԅ

Ὲ ҙⱵ Ὲ̆ ҉ ῀ ₮ Ҍ ֟ ̆

Ҍ ף ȁ ᵞ Ȃ ⇔ ⱬ ᴨל ᶏ Ὲ ᵞ

└ ⌠ ҬȂ 

҉ ֟ Ҭ ԍ5G Ḥ└ sub-6GHz ֟ ҍ ᴑҙԍ ѿ ₮̆ᶭ Ὲ ֟

╠ ҍ‰ ӈ̆ ₮ ‰∞ ̆ ⱬ ץ̆ ᶫ ᾟ№Ữ ̆҉ ֟

ᵟԅ Ḥ ף ῃ ̆ ҉ ԅ Ȃ2020 ̆ ֟

֟ ₮ Ȃ 

Ὲ ѿ ⱴ ⱬ ⇔ ̆ⱴ ᴠ̆ῃ ֟ ҍ ̆ⱴ

֟ ԈⱬȂ ╠Ὲ ֟ ү ̆ ̆ ץ ̆ ΐ

ᴨלȂ 

ᵞ / ֟ ̂LFEM̃ ₮ ̆ ֟ Ȃ ԍ5G Ḥ└

sub-6GHz ᵞ / ̂LFEM̃֟ ̆Һ ῏ȁᵞ ȁ Ȃ

╠ ҹ ԍsub-6GHz ᶏ BAW-SMR FBAR ᵣ

Ȃ ╠ ԍ ̆LTCĈᵞ ῍ ̃ ҹҺ Ȃ ԍῈ ῀

῀̆Ὲ ᴨ IPD ԅsub-6GHz Ȃ IPD ΐ

ᵣ ȁ ȁ ᵞȁ֟ ᾟ ᴨ̆ל ῀ ȁ ⁞ȁ ȁⱳ

ȂῈ IPD LFEM֟ ᵣ ᾢ ,ѿ ₮ ⌠

῏ Ȃ ╠ ֟ ₮ ̆ 5G L̆FEM֟

ҹῈ ѿ ֟ Ȃ 

̆ ᵝ ֟ ᾢ Ȃ ֟ ҹ ȁ ̆ ҉

ԅ ᴑҙ Ԉ ȂῈ ╠ ₮ ֟ ̆

֟ Ὲ ѿ ԅ ╠ ֟ ̆ ҹ ֟ ̕ ᵝ

֟ ᾢ ̆ ԅῈ ╠ Ԉⱬ̕ ѿ ԅῈ ̆ ҹῈ ῀Ҋѿҩ

ԅ Ȃ Ὲ ⅞ΐ ӈ̆ ѿ ԅῈ ҍ

ᴑҙ ⱬ Ȃ 

2̃WiFi ֟  

ԍ╠ WiFi ̆Ὲ ԍ2020 ҉ ₮WiFi FEM֟ ̂WiFi ̆ WiFi PAȁ

῏ȁᵞ ̃̆Һ ԍ ꜚ ̆ WiFi 5 ‰̆ ╠ ֟

ꜚ ֟₮ Ȃ WiFi 6 ̆WiFi ֟ ѿ ⌠ Ҭ̆ ꜚ

Ȃ ῤ̆Ὲ ₮ WiFi6 ‰ ֟ ̆ ȂWiFi ֟ Ὲ

ᵈ̆Ὲ ῀ ̆ᾟ№ ᴨ̆לⱴ Ὲ
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ῃ Ȃ 

2ȁ  

ᵞⱳ └ ֟  

ԅ ╠ Ὲ̆ ȂῈ ᶫ ᵞⱳ └ Һ ԍ

Ḥ ̆ ȁ Ȃ ῤ̆Ὲ ᵞⱳ └ ҉̆ ⱬ

ԍ ΐ ᵞⱳ ȁ ȁ ȁ ᴰ ֟ ̆ ѿ ֟ ԈⱬȂ

̆Ὲ Ȃ 

̂ԓ̃ῤ ᵣ ѿ ̆ └  

ѿ ̆Ὲ ԍ ̆ ȁҙⱵ ῤ └ ₮ԅ ̕ ѿ ̆

⇔ҙ Ύ└ ῃ ̆Ὲ ῤ └ ῃ ᵝȁ ҍ Ȃ ᴨ ̆ ῤ └

└ ̆Ὲ ’ ℗ ῤ └ᵣ ̆ └̆ ȂῈ ῤ

ⱬȁ └ ⱬ Ȃ 

Ὲ ץ ̆ ̆ Ҍ ᴨ ̆ ꜚẫῃ └ Ḡ └ Ҥ ̆ҹ

Ḇ Ὲ ẫ ᵬ ȂῈ ȁ ѿᵝ̆ ԍῈ ֟ȁ Ҭ ѿ

ҩ ̆ ḠῈ ẫ Ȃ 

̂Έ̃Ҥ ̆ⱴ ᶫ ⱬ  

Ḡ Ὲ ῏ ӈ̆ ֟ Ὲ ҙῤ ╠ Ὲ̆ Ҥ ῏֟

ȁ ̆ ֟ ֜ ̆ Ⱶ Ȃҍ ̆ ֟ҙ ᵬѿ Ὲ

ᶫ ̆Ὲ ҍῃ └ ȁ ԅ ᵬ῏ ̆ Ḥ ץ

ᵝ̆Ḡ ԅ ᴨל ֟ ᶫ ȂῈ └ ԅҤ ҍ └ ̆ ᶫ ӊ Ḇ Ԉ̆ ᴨ Ὲ

ᶫ ᴝ̆ ᶫ ȂҌֽ ̆Ὲ ҍᶫ ᵬ ֟Ғ ȁ ᵬ └ ȁ ῏ ȁ ₮

̆ Ḡ֟ ֟ ᶫ ̆ ѿ ֟ ȁ └ Ȃ 

ץ∆ ̆ ҙ   ל ̆ ῤ Ԉⱴ▲̆ ֟ Ȃ 5̆G

Ḥ ҙ ѿ ̆ Ҍ ̆ ֟ ѿ Ȃ ῤ̆ᶭ Ὲ ץ

ᶫ ̆₡Ṣ ‰ ∞ ‰ ̆Ὲ ╠Ữ ԅ ᾟ ֟ ̆

Ḡԅ֟ ט֜ ‰̆ῃⱬḠ ᶫ ῃȂ 

̂҂̃ ̆  

Ὲ ̆ ץ ҹ ̆₡Ṣ ⱬ ȁ ⇔ ȁ ט֜ ⱬ ᴨ

Ⱶ ̆ ҹ ᵬᴩᵄȂ ῤ̆ Ὲ ₮ ̆ ᶏ Ὲ

ῒז ’ ⌠ѿ ȂᵖῈ ᴠ̆ ҍ ̆ⱴ

ⱬ ̆ᶏ ᴍ Ҍ Ȃ 

Ὲ ҍ Ḡ ℗ ᵬ̆ ԍῈ ⱬ ֟ ᴨ̆ל ҩ ҉̆

⇔ ⱴ ֟ ҉ ̆ Ὲ Ḡ Ԉⱬ Һ ᵣ Ȃҍ ̆ҍ Ḡ ℗ ԑ

ꜚ ̆ Ὲ ֟ ⱬ̆ Ὲ ῏ ꜚ ̆ҹῈ ֟ ᶫ ̆ Ҍ Ὲ

Ⱶ ⱬȂ 

Ὲ ₮ ȁ ᴨ ȁ Ԉⱬ ֟ ҹ̆ ⇔ ᴇṿ̆ ѿ ̆

ḠῈ ῃ Ҭ Ԉⱬ̆ҹ ҍ Ȃ 

̂ῇ̃ⱴ ֲ ҍ Ῑ̆ ᴑҙ  
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ֲ ᵬҹῈ ӊѿ Ὲ̆ ֲ Ῑᵬҹ Ҭӊ ȂῈ Ҍ ⱴ ̆

Һ⇔ ⱬ̆ ̆ҹῈ ȂῈ ⱬ Ғҙֲ ̆ⱴ Ῑ ᾝ ֲ ̆

ֲ ҹῈ ῃ ᴨ ֲ ᶫḠ Ȃ 

ҹ ѿ ẫῃ ꞉ └̆Ὲ ₮ԅ2020 └ ꞉ ⅞̆ ѿ ᵟ ᴨ ֲ ̆ᾟ№ ꜚ

Ὲ ̆ҹῈ Ạ ֲ Ữ Ȃ ꞉ ⅞ ꜛԍ ֲ ⱬ̆ ֲ

̆ҹῈ ⱬ ȁ⇔ ᴇṿȂҌֽ ̆Ὲ ԅ ֲ ꜚҍ └̆ ꞉ ҙ ⅞ҍ

’ ῤ ̆ Ὲ ñῤ ò̆׆ ᴨ ⱬ̆ ȂῈ └ҍ ꜚ̆

ӟ ̆ ӟȁ ᴰ ⌠ῃῈ Ȃ 

Ὲ Ḥ ѿᵝ ᴑҙ ⇔ ȁ Ȃ ῤ̆Ὲ ῤ ̆ⱴ

ҍ ԑꜚ֜ ̆ ҉ Ҋᴰ ᴑҙ ̆ Ὲ ֲ ῏ ̆ ҍ⇔ ⱬȂ ᴑҙ Ὲ

Һ Ԉᴨל Ӟ̆ Ὲ ᵣ ῏ ꜚ ȂῈ ῏ ᶏ̆ ꜜⱬҍῈ Ḡ ѿ Ȃ 

҉ ҽ ̆ ᶏῈץ ᵞֲ ꜚ ̆ Ὲ ̆ ѿ ԅ ₀ ⱬȁ ⱬ ⱬ̆׆

Ὲ ᵣ Ԉⱬ̆ ᶫ ғ ⱵȂ 

̂Ӝ̃ A  

Ὲ №≢ԍ2020 5 29 2020 7 1 ѿ Ԋᴪ ᴪ ȁ ѿ Ԋᴪ ԓ ᴪ ԅ῏

ԍ2020 A ῏ ̆ Ҍ 35 A ̆ תּ Ҍ

300,553.77̓ ᾝ̆ ԍ ֟ҙ ȁ5G Ḥ ᴆ ֟ҙ

ᾟ ꜚ Ȃ 

תּ ̆ Ὲ ̆ ҙ Ҋ ῐ

+ ҽ ̆ Ὲ ѿ ȁ ҙⱵ ⅞Ȃ ꜛԍῈ

ѿ Ὲ ֟ ̆ҹ ҙⱵ ̆ Ὲ ҙῤ ᾢ ᵝ̆Ḡ Ԉᴨ̆ל

≠ԍ Ὲ ≠ ⱬȁ ⱬ Ԉⱬ̆ҹῈ Ȃ 

    ̂ ̃ҍ ᵬ̆ ᵣ֟ҙ  

Ὲ ԍ2020 11 28 ԋ Ԋᴪ ҈ ᴪ ȁ ԋ Ԋᴪ ҈ ᴪ ̆ ȇ῏ԍ ᵬ

Ȉ̆ Ὲ ҍ ᴪ ȇ ᵬ ӥȈ̆ қ

ᵣ֟ҙ ֟ Ȃ 8ַᾝ̆ ԍ ֟ ֟ ̆

ᴆ ̆ ῏ ֟ ֟ҙ ֟Ȃ 

Ὲ ԍ ү Ữ ȁ ‰ ̆ Ȃ ̆

Ὲ ᵣ ⱬ ֟ ⱬ̆ ῃ֟ҙ ̆ Ὲ

Һ ⇔ ⱬ Ԉⱬ̆ ֟  Ȃף

ԋȁҺ ҙⱵ№  

1ȁ  

ñ ’ ҍ№ òҬ ñѿȁ ò ῏ῤ Ȃ 



ᴍ Ὲ 2020 ῃ  

30 

2ȁ ῀ҍ  

̂1̃ ҙ ῀  

ҙ ῀ ᵣ ’ 

ᵝ̔ᾝ 

 
2020  2019  

⁞ 
 ҙ ῀   ҙ ῀  

ҙ ῀  2,792,147,535.48 100% 1,512,394,554.11 100% 84.62% 

№ ҙ 

 2,792,147,535.48 100.00% 1,512,394,554.11 100.00% 84.62% 

№֟  

№ ᴆ 2,462,241,441.93 88.19% 1,463,080,521.59 96.74% 68.29% 

῏ 2,191,490,512.97 78.49% 1,207,788,174.22 79.86% 81.45% 

ᵞ  270,148,278.14 9.68% 255,184,959.50 16.87% 5.86% 

    ῒ461.19% 0.01% 107,387.87 0.02% 602,650.82 ז 

 277,501,858.61 9.93% 0.00 0.00% 100.00% 

 268,724,212.88 9.62% 0.00 0.00% 100.00% 

ῒ100.00% 0.00% 0.00 0.31% 8,777,645.73 ז 

ῒ6.27% 3.26% 49,314,032.52 1.88% 52,404,234.94 ז 

№  

ῤ 959,722,814.36 34.37% 428,041,596.23 28.30% 124.21% 

 1,832,424,721.12 65.63% 1,084,352,957.88 71.70% 68.99% 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 12 ðð҉ Ὲ Ԋ׆ ῏ҙⱵȈ  

1ȁ ῤ̆Ὲ Һ ֟ ῀ № ᴆ ֟ ̆ ֟ ₮ Ȃ Ὲ

֟ Һ ץ № ᴆҹҺ̆֟ Һ ᵞ ȁ ῏ Ȃ ῤ̆Ὲ №

ᴆ ҉ ֟ ȂῈ ֟ LFEMȁLNA BANKȁDiFEM̆ץ WiFi ֟

WiFi FEM̆ ᴧ ῀ ֟̆Ὲ ֟ ⌠ ѿ ᴨ Ȃ 

2ȁҺ ῀Ҭ ῀ ԍ ῤ ῀̆ѿ № ̆ ῒ ֜ ̕ ѿ ᵣ

ҙ ҙ ̆ ᵬҹ֜ ȂῈ Һ ֟ ̆Һ

Ὲ ֟ Ȃ  

3ȁ ῤῈ Һ ҙⱵ ῏ Ȃ 

4ȁῈ Һ ץ ҹҺ ̆ ῤ̆Ὲ ’ Ȃ 

̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ’ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 
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 ҙ ῀ ҙ  ≠  

ҙ ῀

҉

⁞ 

ҙ

҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

 2,792,147,535.48 1,316,841,675.48 52.84% 84.62% 83.17% 0.37% 

№֟  

№ ᴆ 2,462,241,441.93 1,200,983,392.47 51.22% 68.29% 72.19% -1.11% 

῏ 2,191,490,512.97 1,056,412,894.52 51.79% 81.45% 87.47% -1.55% 

 277,501,858.61 90,915,678.79 67.24% 100.00% 100.00% 100.00% 

 268,724,212.88 87,487,499.71 67.44% 100.00% 100.00% 100.00% 

№  

ῤ 959,722,814.36 438,508,344.78 54.31% 124.21% 121.87% 0.48% 

 1,832,424,721.12 878,333,330.70 52.07% 68.99% 68.50% 0.14% 

Ὲ Һ ҙⱵ ’Ҋ̆Ὲ 1 Һ ҙⱵ  

Ǐ  ã Ҍ   

̂3̃Ὲ ῀ ԍꞋⱵ ῀ 

ã  Ǐ   

ҙ№   ᵝ 2020  2019  ⁞ 

 

 ҆  649,885.46 440,601.66 47.50% 

֟  ҆  684,693.85 455,048.53 50.47% 

 ҆  479,725.08 319,330.24 50.23% 

̔҉ Ҭ ֟ ֟ ̆Ҍ ץ ῀ ֟ᵖ └ Ȃ

2020 12 31 ȁ └ ȁ֟ Ȃ 

῏ ꜚ ҉ץ30%  

ã  Ǐ Ҍ   

ῤ Ὲ̆ ᵣ ȁ ֟ ҉ Һ̆ Ὲ ҙⱵ ̆ ȁ ֟ ̆

Һ ҙⱵ ⱴ Ȃ 

̂4̃Ὲ ’ 

Ǐ  ã Ҍ   

̂5̃ ҙ  

ҙ№  

ᵝ̔ᾝ 
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ҙ№   
2020  2019  

⁞ 
 ҙ   ҙ  

  824,109,001.74 62.58% 426,133,833.56 59.28% 93.39% 

  492,721,915.11 37.42% 292,753,842.21 40.72% 68.31% 

 ῒ39.20%- 0.00% 17,693.74 0.00% 10,758.63 ז 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 12 ðð҉ Ὲ Ԋ׆ ῏ҙⱵȈ ֟ ֟

’ 

ᵝ̔ᾝ 

֟  

2020  2019  ⁞ 

ҙ   
֟ ≠

 
ҙ   

֟ ≠

 

ҙ 

 

 

 

֟ ≠

 

№ ᴆ 1,200,983,392.47 2,462,241,441.93 Ҍ  697,474,424.28 1,463,080,521.59 Ҍ  72.19% 68.29% Ҍ  

῏ 1,056,412,894.52 2,191,490,512.97 Ҍ  563,505,424.43 1,207,788,174.22 Ҍ  87.47% 81.45% Ҍ  

ᵞ  144,259,739.06 270,148,278.14 Ҍ  133,901,436.45 255,184,959.50 Ҍ  7.74% 5.86% Ҍ  

 90,915,678.79 277,501,858.61 Ҍ     100.00% 100.00% Ҍ  

 87,487,499.71 268,724,212.88 Ҍ     100.00% 100.00% Ҍ  

Һ ҙⱵ  

ᵝ̔ᾝ 

֟   

2020  2019  

⁞ 
 

ҙ  

 
 

ҙ  

 

№ ᴆ  755,812,840.37 62.93% 409,865,506.43 58.76% 84.41% 

№ ᴆ  445,170,552.10 37.07% 287,608,917.85 41.24% 54.78% 

῏  689,488,776.18 65.27% 350,039,280.51 62.12% 96.97% 

῏  366,924,118.34 34.73% 213,466,143.92 37.88% 71.89% 

ᵞ   66,186,960.30 45.88% 59,780,626.77 44.65% 10.72% 

ᵞ   78,072,778.76 54.12% 74,120,809.68 55.35% 5.33% 

  50,504,165.29 55.55% 0.00 0.00% 100.00% 

  40,411,513.50 44.45% 0.00 0.00% 100.00% 

  48,586,453.51 55.54% 0.00 0.00% 100.00% 

  38,901,046.20 44.46% 0.00 0.00% 100.00% 

 ҉ץ30%

ã  Ǐ Ҍ   

Ὲ ̆ ῤ̆҉ ᶛ ̆Һ Ὲ ҙ ̆

Ὲ Ȃ 
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̂6̃ ῤ ꜚ 

ã  Ǐ   

ῤ̆Ὲ ѿ ῃ Ὲ ̆Ὲ ̆ΐᵣ ’ ñ ԋ  Ⱶ òӊñῇȁ

òȂ 

̂7̃Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’ 

Ǐ  ã Ҍ   

̂8̃Һ Һ ᶫ ’ 

Ὲ Һ ’ 

╠ԓ ̂ᾝ̃ 2,257,813,531.79 

╠ԓ ᶛ 80.86% 

╠ԓ Ҭ῏ ᶛ 0.00% 

Ὲ ╠ 5  

  ̂ᾝ̃ ᶛ 

1 ѿ 744,461,416.95 26.66% 

2 ԋ 471,727,825.91 16.89% 

3 ҈ 433,795,272.37 15.54% 

4  308,094,374.09 11.03% 

5 ԓ 299,734,642.47 10.73% 

 -- 2,257,813,531.79 80.86% 

Һ ῒז ’  

ã  Ǐ Ҍ   

Ὲ ҍ╠5 Ҍ ῏ ῏ ̆Ὲ Ԋȁ Ԋȁ ֲ ȁ ֲ ȁ ҉ץ5% қȁ └ֲ ῒז

῏ Һ Ҭ Ȃ 

 

Ὲ Һ ᶫ ’ 

╠ԓ ᶫ ̂ᾝ̃ 1,493,342,177.16 

╠ԓ ᶫ ᶛ 90.80% 

╠ԓ ᶫ Ҭ῏ ᶛ 0.00% 

Ὲ ╠ 5 ᶫ  

 ᶫ  ̂ᾝ̃ ᶛ 

1 ᶫ ѿ 911,202,587.64 55.40% 

2 ᶫ ԋ 224,923,983.98 13.68% 
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3 ᶫ ҈ 170,301,504.07 10.35% 

4 ᶫ  142,999,751.69 8.69% 

5 ᶫ ԓ 43,914,349.78 2.67% 

 -- 1,493,342,177.16 90.80% 

Һ ᶫ ῒז ’  

ã  Ǐ Ҍ   

Ὲ ҍ╠5 ᶫ Ҍ ῏ ῏ ̆Ὲ Ԋȁ Ԋȁ ֲ ȁ ֲ ȁ ҉ץ5% қȁ └ֲ ῒ

῏ז Һ Ҭ Ȃ 

3ȁ  

ᵝ̔ᾝ 

 2020  2019  ⁞ ꜚ  

 34,379,364.56 42,736,859.19 -19.56%  

 31,783,599.39 32,865,154.96 -3.29%  

Ⱶ  18,657,661.55 -12,307,886.65 251.59% ᵞ ᾫ ⱴ  

 182,285,828.07 137,645,921.46 32.43% ⱴ ῀  

4ȁ ῀ 

ã  Ǐ Ҍ   

ҙ ῖ ҙ̆ ҙ ᵣҬ ȁ ⱬ №Ȃ ҍ

⇔ Ὲ ꜚⱬ̆Ӟ Ὲ ⱬḠ Ȃ ῤ̆Ὲ ῏ ̆

ȁᴨ ⱬ̆ ⅞ ҍ ≠ ȂῈ ῀ ╠

֟ ̆ ₮ ΐ Ԉⱬ ֟ ̆ ꜛԍ ѿ ү ᴨ ֟ ̆ⱴ Ὲ Ữ ҍ ᾢᴨ׆̆ל

ῤ Ԉᴨ̆ל ̆ ⱬ̆ ≠ Ȃ 

҈ Ὲ ῀ ҙ ῀ ᶛ 

 2020  2019  2018  

ֲ ֲ̂̃ 202 146 70 

ֲ  73.19% 67.28% 53.85% 

῀ ̂ᾝ̃ 182,285,828.07 137,645,921.46 67,704,528.61 

῀ ҙ ῀ ᶛ 6.53% 9.10% 12.09% 

₮ ̂ᾝ̃ 0.00 0.00 0.00 

₮ ῀ ᶛ 0.00% 0.00% 0.00% 

₮ ≠  0.00% 0.00% 0.00% 

῀ ҙ ῀ ҉  

Ǐ  ã Ҍ   
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῀ ꜚ ῒ  

Ǐ  ã Ҍ   

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 12 ðð҉ Ὲ Ԋ׆ ῏ҙⱵȈ : 

Ὲ Һ⇔ ̆ ѿ ↓ΐ ῃ Һ ֟ ȁ ↓֟ ֟ҙ Ȃ

̆Ὲ ῍ 63 Ғ≠̆ῒҬ ῤҒ≠62 ̂ Ғ≠51 ̃ȁ Ғ≠1 ̂ ҹ Ғ≠̃̆10

ȂῈ ᴆ ᵬ Ȃ 

  Ὲ ╠ ⇔ ̆ ῏ ̆ ⇔ ̆Ḡ

ᾢᴨלȂ ῤ̆Ὲ ₮182,285,828.07ᾝ̆ 32.43%̕Һ ҙⱵ ̆

Ὲ ⱴ ԅ ῀Ȃ 

  ̆Ὲ ֲ 202ֲ ̆ Ὲ 73.19%Ȃ ֲ Ҭ̆ ֲ

4.46%̆ 33.66%̆ 56.93%ȂῒҬ ֲ ᵬ 5 ҉ץ ֲ ᶛ 12.38%̆ 3-5 14.58%̆

1-3 45.05%̆ 1 ῤץ 27.72%Ȃ ῤῈ ֲ ᴋᵥ Ȃ 

5ȁ  

ᵝ̔ᾝ 

 2020  2019  ⁞ 

ꜚ ῀  3,044,526,146.96 1,319,148,507.95 130.79% 

ꜚ ₮  2,039,095,913.12 1,263,528,749.09 61.38% 

ꜚ֟   1,005,430,233.84 55,619,758.86 1,707.69% 

ꜚ ῀  1,103,656,662.28 185,523,585.73 494.89% 

ꜚ ₮  973,422,021.39 767,382,214.66 26.85% 

ꜚ֟   130,234,640.89 -581,858,628.93 122.38% 

ꜚ ῀   840,929,245.29 -100.00% 

ꜚ ₮  100,613,207.55 110,523,445.29 -8.97% 

ꜚ֟   -100,613,207.55 730,405,800.00 -113.77% 

ᴇ  ⱴ  998,021,306.94 211,475,514.26 371.93% 

῏ ꜚ Һ  

ã  Ǐ Ҍ   

ꜚ ῀ 130.79%̆ Һ ῀ ⱴ ̕ 

ꜚ ₮ 61.38%̆ Һ ⱴ ̕ 

ꜚ ῀ 494.89%̆ Һ ῒז ΐ ֟ ⱴ ̕ 

ꜚ ῀ ⁞ 100%̆ Һ ҉ ҉ תּ Ȃ 

ῤῈ ꜚ֟  ҍ ≠  

Ǐ  ã Ҍ   
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҈ȁ Һ ҙⱵ ’ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

  ≠ ᶛ  ΐ  

 4,983,981.01 0.41% ӯ ֟ ᴑҙ   

Ὲᾛᴇṿ ꜚ  36,835,458.77 3.03% 
֟ ῒז ꜚ ֟Ὲᾛ

ᴇṿ ꜚ 
 

֟⁞ṿ  -40,405,533.49 -3.32% ᴇ‰   

ҙ ῀ 2,202,248.77 0.18% ⌠ ҉ ꞉  

ҙ ₮ 3,343,446.01 0.27% Ὲ ₮  

Ḥ ⁞ṿ  1,038,738.39 0.09% ‰   

ῒז  11,773,568.96 0.97% ⌠ ꜛ  

ȁ ֟ ṽ ’№  

1ȁ ֟ ꜚ ’ 

Ὲ 2020 ῀‰↕ ‰↕ғ ∆ Ⱶ ῏  

 

ᵝ̔ᾝ 

 
2020  2020 ∆ 

⁞ ꜚ  
 ֟ ᶛ  ֟ ᶛ 

 1,474,929,461.54 47.73% 476,908,154.60 24.80% 22.93%  

 337,712,320.52 10.93% 378,300,083.87 19.67% -8.74%  

 632,164,172.43 20.46% 366,108,599.00 19.04% 1.42%  

 25,764,929.22 0.83% 24,273,922.09 1.26% -0.43%  

֟ 102,792,957.86 3.33% 72,119,840.02 3.75% -0.42%  

 12,410,117.34 0.40%  0.00% 0.40%  

2ȁץῈᾛᴇṿ ֟ ṽ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 ∆  
Ὲᾛᴇ

ṿ ꜚ  

῀

Ὲᾛᴇ

ṿ ꜚ 

⁞

ṿ 

ӯ  ₮  
ῒז

ꜚ 
 

֟ 
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֜

֟̂Ҍ

֟̃ 

505,150,920.85 11,592,077.16 0.00 0.00 645,000,000.00 1,066,742,998.01 0.00 95,000,000.00 

ῒז

ΐ  
0.00 0.00 7,613,789.00 0.00 70,228,451.00 20,000,000.00 0.00 57,842,240.00 

֟

 
505,150,920.85 11,592,077.16 7,613,789.00 0.00 715,228,451.00 1,086,742,998.01 0.00 152,842,240.00 

ῒז ꜚ

֟ 
0.00 25,243,381.61 0.00 0.00 83,970,000.00 0.00 0.00 109,213,381.61 

҉  505,150,920.85 36,835,458.77 7,613,789.00 0.00 799,198,451.00 1,086,742,998.01 0.00 262,055,621.61 

ṽ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

   

ῤῈ Һ ֟  

Ǐ  ã   

3ȁ ֟ ≠ ’ 

 

ԓȁ ’№  

1ȁ ᵣ ’ 

ã  Ǐ Ҍ   

̂ᾝ̃ ҉ ̂ᾝ̃ ꜚ  

937,845,967.76 671,133,500.00 39.74% 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 12 ðð҉ Ὲ Ԋ׆ ῏ҙⱵȈ  

1. ῤ̆Ὲ ᵣ֟ҙ ̆ 8ַᾝ̆ ╠ ῀ 13,864.75̓ ᾝȂ 

2.Ὲ ≠ תּ ῍ 79,919.85̓ ᾝ ӯḠ ֟ ΐ Ȃ 

2ȁ ῤ ’ 

Ǐ  ã Ҍ   

3ȁ ῤ ’ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 
 
ҹ

ҙ 

῀

 
῀

 
   

⌠

⅞ ̂

̃ 

̂

̃ 
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֟

   

ᵣ֟

ҙ  
  └ ҙ 138,647,516.76 138,647,516.76  - - - Ҍ  

2020

11 30

 

̂Ὲ

̔

2020-1

00̃  

 -- -- -- 138,647,516.76 138,647,516.76 -- -- -- -- -- -- -- 

4ȁץῈᾛᴇṿ ֟ 

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

֟

≢ 
∆  

Ὲᾛᴇ

ṿ ꜚ  

῀

Ὲᾛᴇ

ṿ ꜚ 

ῤ ῀

 

ῤ ₮

 

 

 
 

 

ῒ95,000,000.00 3,479,339.98 1,066,742,998.01 645,000,000.00  11,592,077.16 505,150,920.85 ז 
תּ

 

ῒ57,842,240.00  20,000,000.00 70,228,451.00 7,613,789.00   ז 
 

  25,243,381.61  83,970,000.00   109,213,381.61 
 

 505,150,920.85 36,835,458.77 7,613,789.00 799,198,451.00 1,086,742,998.01 3,479,339.98 262,055,621.61 -- 

5ȁּת ᶏ ’ 

ã  Ǐ Ҍ   

ת1ּ̃̂ ᵣᶏ ’ 

ã  Ǐ Ҍ   

ᵝ̔҆ᾝ 

תּ

ᴍ 
תּ  

תּ

 

ᶏ

תּ

 

ᶏ

תּ

 

ῤ

תּ

 

תּ

 

תּ

ᶛ 

ᶏ

תּ

 

ᶏ תּ

 

ң

תּ҉ץ

 

2019 Ὲ  82,885.74 18,469.02 37,196.60 0.00 0.00 0.00% 45,689.14 

ԍּת

Ғ ̆Һ

Ḡ ֟  

0.00 

 -- 82,885.74 18,469.02 37,196.60 0.00 0.00 0.00% 45,689.14 -- 0.00 
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תּ ᵣᶏ ’  

1ȁ Ҭ ├ ᴪñ [2019]939 ò ȇ῏ԍ ‰ ᴍ Ὲ Ὲ

Ȉ ‰̆Ὲ ᴪῈ ֲ ̂A ̃2,500҆ תּ̆ ҹֲ 88,225.00̓ ᾝ̆

̂Ҍ ṿ ֲ̃ 5,339.26̓ ᾝ̆ תּ  ҹֲ 82,885.74̓ ᾝ̆ῒҬ ̂ ̃

ֲ 2,500.00̓ ᾝ̆ ᴇֲ 80,385.74̓ ᾝȂ 2019 6 11 ̆ Ὲ ҉ תּ ῃ ⌠

ᵝ̆ҙ Ḥᴪ ԊⱵ ̂ ᴩ̃₮ΐñḤᴪ [2019] ZA14999 ò Ȃ 

2ȁҹḠ תּ ≠ ̆Ὲ ֟ ץ̆ ῏ ԅ╠ ῀Ȃ

Ḥᴪ ԊⱵ ̂ ᴩ̃Ғ ₮ΐ Ḥᴪ [2019] ZA15775 ȇ῏ԍ ᴍ

Ὲ תּץ ᾢ תּ῀ Ғ Ȉ̆ 2019 10 31 ̆Ὲ ץ ᾢ ῀

תּ ҹ 12,430.47̓ ᾝ̆ץ ᾢ ט ҹ 1,207.19̓ ᾝȂῈ ѿ

Ԋᴪ ԋ ᴪ ȁ ѿ Ԋᴪ ᴪ ԅȇ῏ԍᶏ תּ ᾢ תּ῀ ט

ȈȂῈ Ԋᴪȁ Ԋᴪȁ Ԋ Ḡ ᶏ תּ ᾢ תּ῀ ט №

̆ ῍ ҹ 13,637.66̓ ᾝȂ 

3ȁῈ ԍ 2020 4 24 ѿ Ԋᴪ ҈ ᴪ ȁ ѿ Ԋᴪ ѿ ᴪ 2̆020 5 19

2019 қ ᴪ ԅȇ῏ԍᶏ תּ Ȉ̆ Ὲ ᶏ Ҍ ֲ 50,000

҆ᾝ תּ ̆ ԍ ῃ ȁ ꜚ ȁ Ҍ 12ҩ Ḡ ֟ Ȃ ҉

ῤ̆ ꜚᶏ Ȃ ̆Ὲ ӯ ֟ ⌠ ҹ 39,000҆ᾝȂ 

4ȁ תּ̆ ᶏ 37,196.60̓ ᾝ̆ῒҬ ֟ҙ

40,521.69̓ ᾝ̆ ῀ 11,864.11̓ ᾝ̕ ⱳ ֟ҙ 25,499.18̓ ᾝ̆

῀ 10,974.91̓ ᾝ̕ ῏ LNA ֟ҙ 16,864.87̓ ᾝ̆ ῀ 14,357.58

҆ᾝȂ  

ת2ּ̃̂ ’ 

ã  Ǐ Ҍ   

ᵝ̔҆ᾝ 

תּ

 
(

№

) 

תּ

 (1) ῀  
῀

(2) 

(3)

̗

(2)/(1) 

⌠

ᶏ

 

 
 

⌠

 

 

 

֟ҙ

 

 40,521.69 40,521.69 7,437.95 11,864.11 29.28% 

2021

11 16

 

2,807.53 2,807.53   

ⱳ  25,499.18 25,499.18 9,341.59 10,974.91 43.04% 2021 0.00 0.00 Ҍ  
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֟ҙ  

11 16

 

 

῏

LNA

֟ҙ

 

 16,864.87 16,864.87 1,689.48 14,357.58 85.13% 

2021

11 16

 

106,083.82 154,416.39   

 
-- 82,885.74 82,885.74 18,469.02 37,196.60 -- -- 108,891.35 157,223.92 -- -- 

תּ  

 -- 82,885.74 82,885.74 18,469.02 37,196.60 -- -- 108,891.35 157,223.92 -- -- 

⌠ ⅞

’

̂№

ΐᵣ ̃ 

Ҍ  

’

 

Ҍ  

תּ

ȁ

ᶏ

’ 

Ҍ  

 

תּ

’ 

Ҍ  

 

 

תּ

’ 

Ҍ  

 

 

תּ

ᾢ

῀

’ 

 

2019 12 25 ̆Ὲ ѿ Ԋᴪ ԋ ᴪ ̆ᴪ ԅȇ῏ԍᶏ תּ ᾢ

תּ῀ ט Ȉ̔ Ὲ Ԋᴪ ‰ᶏ תּ 136,376,603.53ᾝ ᾢ

תּ῀ ט № ῒ̆Ҭ ᾢ ט תּ 124,304,716.75ᾝ ῒ

ז 12,071,886.78ᾝȂῈ ԍ 2019 תּ ᵬȂ Ḥᴪ ԊⱵ ̂ ᴩ̃

ԇץ ₮ΐḤᴪ ̂2019̃ ZA15775 ȇ῏ԍ ᴍ Ὲ תּץ

ᾢ תּ῀ ȈȂ 

תּ Ҍ  
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ᾟ ꜚ

’ 

 

₮

תּ

ᵩ

 

Ҍ  

 

ᶏ

תּ

 

ԍּת Ғ ⅞ ԍּת ̆ῒҬ № תּ Ȃ 

תּ ᶏ

Ҭ

ῒז ’ 

 

ת3ּ̃̂ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ תּ ’Ȃ 

Έȁ ֟ ₮  

1ȁ₮ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

Ǐ  ã Ҍ   

҂ȁҺ Ὲ №  

ã  Ǐ Ҍ   

Һ Ὲ Ὲ ≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ 
Ύ 

 
֟  ֟ ҙ ῀ ҙ≠  ≠  

 Ὲ  
└ ȁ

ⱴ  
1҆ ᾝ 1,018,870,626.76 849,528,419.5 1,860,708,817.67 697,181,748.72 697,181,748.72 

ῤ Ὲ ’ 

ã  Ǐ Ҍ   
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Ὲ  ῤ Ὲ  ᵣ ֟ ҙ  

   

Һ Ὲ ’  

2008 8 12 ̆ Ȃ ҹῈ ̆ Ὲ׆ └ ̆

ⱴ ⱴ ῤ Ȃ ̆ ҹῈ Ὲ ̆Ὲ 100% Ȃ  

2020 ҙ ῀1,860,708,817.67ᾝ̆ 2019 80.24%̆ Һ ῤ Ȃ  

ῇȁῈ └ Һᵣ ’ 

Ǐ  ã Ҍ   

ӜȁῈ  

̂ѿ̃Ὲ ҙ  ל

ñ ҈  Ὲ ҙⱵ òӊñ̂ ̃Ὲ ҙ ’òȂ 

̂ԋ̃Ὲ  

Ὲ ñץ ⇔ ҹꜚⱬ̆ץ ҹ ò ̆ ⱬԍ ῃ ᾢ ̆Ҍ

ȁ ̆ ֟ ҍ ̆ ⱴ ᶫ ̆ ֟ Ԉⱬ ̆ ҹ

ᴑҙ̆ҹ ᶫῃ ᵝ ‗ Ȃ 

̂҈̃╠ ⅞ ῤ  

 ñ  ’ ҍ№ òӊñ̂ ѿ̃ òȂ 

̂ ̃2021 ᵬ  

2020 ̆ Ҥ ѿ ̆Ὲ ̆ ̆Ḡ ԅ ֟

Ȃ2021 ̆ Ὲ ῀ ѿ ῏ ѿ ̆ Ὲ῍ Ԋᴆ ל Ὲ ѿ

ⱬ Ҍ ̆Ὲ Ҭ ̆Ҍ ү ֟ ῤ ̆ ̆ ̆ └ ̆

Ҋ ̔ 

1ȁⱴ ᶫ ῃ ̆ ⱬ 

Ҭ ȁ   Ҋ̆ᶫ ῃ ⌠ѿҩῃ ȂῈ ᶫ

̆ ҍᶫ ҉Ҋ ℗ ̆ № ҙ ֟ ȁ֟ ̆ Ạ ֟ ל

Ȃҍ ̆Ὲ ҍ ף ᵬ ֟Ғ ץ № ֟ ̆ Ḡ

ȁ Ḡ ֟ ᶫ Ȃ 

    2ȁ ֟ ̆ꜛ ҙ ѿ   

╠ ֟ҙ ל Ὲ̆ ₡Ṣ ̆ ╠ ל Ҍ

̆ ↓֟ ̆ⱬԈ ̆ҹ ѿ ҙ Ȃ ̆Ὲ ѿ

ῤ Ԉᴨ̆לⱴ ֟ ֟ף ⱬ ̆ ̆ ⱬ̆

≠ Ȃ 

3ȁ ꜚ A תּ ̆ⱴ  

Ὲ Һ ҹ ֟ ̆ Ҭ ῏ ᴆ̆ҹ Ὲ ҙⱵ ̆ ᾧ

ҙⱵ ̆ └ ̆Ὲ ׆ ╠ ֟ ѿ ȂῈ
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ᶏ תּ ̆ ꜚ ȁ ≠ Ȃ 

4ȁ ̆ ֟ҙ  

Ḡ Ὲ ֟ ╠ Ҋ̆Ὲ ⱴ ̆ ֟ ̆ ῀

ҍ└ ̆ ⱬ ֟ ⱬ̆ ⌠ ȁ └ ȁ ῃ֟ҙ ҍ̆Ҍ Ὲ

ⱬȂ 

5ȁᴨ ᵬ̆  

ѿ ̆Ὲ ᴑҙ ̆ ⱬԍ └ ̆ Ⱶ ̆

ȂῈ ѿ ҍ ῤ ̆ᴨ ᵣ ׆̆ ѿ ̆ ⱬ Ὲ ᵣ

Ȃ ѿ ̆ ̆Ὲ ┴ ̆ ᵣ ̆ ̆

̆ ԍ Ȃ 

̂ԓ̃ ҳ  

1ȁ  

̂1̃ ҙ ꜚ  

Ὲ Һ ╠ Һ ԍ ꜚ ̆ Ҍ ᾧ ⌠ ꜚ Ȃ

ל ▲ ꜚ̆Ҋ ֟ ̆ ῒ ꜚ ⁞ ̆ ⁞ ̕

ҙ ֟ҙ ̆ ҙ ל ᶏ̆ Ὲ ῤ

ᴑҙ ҳѿ ҙ ꜚ Ȃ 

̆ ԍ └ ȁ ╠ ῀ ȁ֟ ̆ ҙῤ Ӟᴪ ѿ Ȃᵄ

ῃ ֟ҙ֟׆ Ҍ ȁ֟ ᾟ⌠֟ ▼ ̆ ҙӞᴪ ⌠ Ȃ 

̂2̃ Ԉ ≠  

╠ ҙ ̆ ╠ ԅ ᴑҙ ῀ ѿ ̆ Ԉ ⱴ▲Ȃ ̆

SkyworksȁQorvoȁBroadcom Ὲ ⱬȁ ⱬ̆ҍӊ ̆Ὲ ᵣ

ⱬ ̕ ῤ ̆ Ԉ ᶫ ֟ ԍ ׆̆ ᴇ Ҋ ȁ ҙ≠

⁞ ’Ȃ ̆ ȁ ̆Ҋ Ԉ ̆Ҋ ᴑҙ ≠ ₮ Ҋ ̆ל

Ӟ ҙῤ ᴑҙ≠ ӊ ׆̆ Ὲ ≠ Ȃ 

̂3̃Ҭ  

ץ Ҭ ῃ ҙ ԅѿ Ҍ ̆ ⱴ ῏ ȁ פ ̆

ԅѿ Ȃ ╠Ҭ Ὲ ̆ᵖҬ Ҍ ̆

Ҭ ₮ ̆ ῤ ֟ҙ Ҍ ̆ Ὲ ֟ ȁ Ҍ

≠ Ȃ ̆ Ὲ ֟ ̆ Ὲ ҙ Ҍ≠ Ȃ     

̂4̃5Ğ ֟ ף  

2020 ̆5G ῃ ̆5G ꜚ Ḥ ̆ ╠ ҙ ̆Ὲ

₮ѿ ↓ ԍ5G Ḥ sub-6GHz ֟ Ȃ ԍ5G ȁ ֟ ף ’Ҍ

ᴪ Ὲ ֟ ₮ ȁҙ Ȃ 

̂5̃   Ҍ  

ᴑҙ ֟ Ҭ ҳ ̆ ᴑҙ ֓ Ҍ Ȃ  

ץ ̆Ὲ Ạ ҉̆ῃⱬḠ ֟ ꜚ ̆ ꜜⱬḠ ֟ Ȃט֜

⌠ └̆Ὲ ᶫ ҳ ̆ Ҍ ȂῈ ℗῏ ̆

̆ Ҭ ⇔ ̆ Ȃ 
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2ȁ  

̂1̃ ⇔  

╠ Һ ԍ ꜚ ῒ̆ ⇔ ꜚ Ḥ Ȃ ҙΐ ȁ

ҍ֟ ף ̆ ԍ ⇔ ╠ ̆ⱴ ֟ҙ ̆

Ὲ ≠ Ȃ Ὲ ԍ ҙ ף ̆ Ὲ ҍ Ẓל

̆ Ὲ ᴪ̆ Ὲ ֟ Ҍ≠ Ȃ 

̂2̃ ᶫ ⱴ  

Ὲ ᵬҹ ᴑҙ̆Ғ ԍ ȁ ̆ ֟ Һ ⱴ ȂῈ Һ

ҹ ̆ ֟ Һ ȂῈ ֟ҙ ҉ Ҭ ̆ל ῤ̆Ὲ Һ

ᶫ Ҭ Ȃ Ὲ ᶫ ȁ ᶫ ΐ ѿ ף ̆ғ ԍ ѿᶫ Ҍ ᶭ ̆

ᵖ Һ Ҍ≠ ̆ ῒҺ ᶫ ᶫ ᶫ ₮ Ҭ

⁞ ̆ ҉ ᶫ ᶫ ᴇ ̆ ֟ ᶃ Ὲ ֟ ֟̆ ᴪ Ὲ ֟ ₮ ȁ ≠

ⱬ Ҍ≠ Ȃ ̆Ὲ ҳѿ ᶫ ⱴ Ȃ 

̂3̃  

Ҍ ⇔ Һ ̆Ὲ ῏ȁ ᵞ ȁ ̆WiFi ֟ ԅ

̆ Ғ≠ Ғ≠̆ ֓ Ғ≠ Ὲ ֟ Ԉᴨל ⱬḠ Ȃ Ḥ Ḡ Ҍ

Ὲ ̆ Ὲ Ҍ≠ Ȃ 

̂4ֲ̃ⱬ Ҍ ֲ  

ҙ ԍ ֲ ֟ҙֲ̆ ⱬ ᴑҙ ԈⱬӊѿȂ׆Ὲ

Ԉ ̆Ὲ Ҍ ᴨ ֲ ⱴ ̆ Ὲ ῏ᴨ ֲ ⱴ ℗Ȃ ̆

ҙ Ԉ ̆ᴑҙ ֲ Ԉ ⱴ▲̆Ὲ ῏ֲ ѿ Ȃ ֲ

ֲ Ҍ ̆ Ὲ ≠ ̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

̂5̃  

₃ Ὲ ҙⱵ ̆ Ὲ ̆ ῀ȁ ֟ ץ ̆Ὲ

⌠ ‰̆ ᵬ ȁҤ ȁ Ӟ ₮ԅ ̆ Ὲ ҙⱵ

’ ᴑҙ ȁ ȁ └ ̆ Ὲ ֟ Ҍ≠ Ȃ 

̂6̃ ֟  

Ὲ Ҍ ̆ ԅΐ Һ ֟ Ғҙ ῏ Ữ ȂҒ≠ᵬҹ

Ḡ ӊѿ̆ ꜛᴑҙ Ȃ ԍ ҙ ԍ ֟ҙ̆ ҙ ᵣҬ

ȁ ⱬ №̆Ғ≠ Ȃ Ὲ ֟ ∆ Ғ≠

Ạԅ № ̆ Ғ≠ Ḡ ֟ ԅҤ Ḡ ̆ᵖ ₮ ֟ ȁ

Ԉ ᴏȁ ̆Ὲ ֟ Ȃ 

̂7̃ ₮  

Ὲ 2020 ₮ Ҋ̆ № Ὲ № ᴪ

ῒז ̆ Ὲ № Һ ̆ Ὲ ᵣ Ҍᴪ ⌠ Ȃᵖ

̆ ᶏ ῒז ’ ⌠ Ȃ ѿ ̆

⌠ ׅΐ Ҍ Ȃ 

3ȁ Ⱶ  

̂1̃ ᾫ  
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Ὲ ҙⱵ №֟ ₮ ̆ ғ ᾝ ̆ Ὲ ҙ Ȃᵖ ̆ ֲ

ṿ̆ Ὲ ҙ Ҍ ’Ҋ̆Ὲ ֟ ᾫ ׆̆ Ὲ ҙ Ҍ≠ Ȃ 

̂2̃ Ҍ  

Ὲ Ҍ № ̆ Ҍ Ὲ ȁ Ⱶ ’ȁ ᵝȁ ֜ ’ ט

̆ ῒ ᵀ └ Ḥ Ḥ Ȃ Ὲ ҙⱵ Ҍ ̆Ὲ ᵩ

ⱴȂ Ὲ ╠ ҙⱵ ῀Һ ԍ ̆ Ḥ ’ ̆ ⱬ ̆Ὲ Ҭ׆

₮ ’̆ᵖ ȁ ҙ ȁ ’ ꜚ ̆

Ҍ ̆ ᴪ Ὲ ֟ Ȃ 

̂3̃ ⁞ṿ  

Ὲ Һ ҹ ȁ ₮ ̆ Ὲ ҙⱵ ̆֟ ץ ֟ ѿ ү ̆Ὲ

ⱴȂ Ὲ Һ ֟̆ᵖ ֟ Ҍ≠ ȁ Ԉⱴ

▲ᶏ ֟ ȁῈ ֟ Ҍ ̆ Ὲ ṿ ᵞ̆ ⁞ṿ Ȃ 

̂4̃ ᴨ ꜚ  

ῤ̆Ὲ ᴑҙ15% ᴑҙ Ȃ ֟ҙᴑҙ Ὲ

֣ ᴑҙ ⁞ᾧᴨ ̆↕ ꜚ Ὲ ≠ Ȃ 

4ȁּת ῏  

ת1ּ̃̂ Ҍ  

Ὲ תּ ⅞ ԍ ҩ Ȃ Ὲ תּ ≠ ̆ ѿ ⱬȁ ֟

ȁү ֟ ᵣ ̆ ꜛԍ ̆ Ὲ ≠ ԈⱬȂ Ὲ תּ ԅ

ᾟ№ ̆ ҹ ̆ᵖ Ԉ ̆ Ὲ

⅞ תּ ׅ̆ תּ ҍ ѿ Ȃ 

ת2ּ̃̂  

Ὲ תּ ԅ ̆p ҩ Ὲ ₮ԅ

Ȃғ Ḥ ҍFoundry̓̀ ῀ ╠ ֟Ғ ̆ Ὲ ῤ ⱬ

Ȃ Ὲ ҍ ף ᵬ ֟ ̆ תּ ѿ Ȃ

̆Ὲ ֟ ҙⱵ ѿ ̆ ȁ ֲ ⱴ̆ Ὲ ҙⱵ ’ ֲ

ⱬ ȁ ȁ Ⱶ ⱬ̆ תּ Ҍ≠ Ȃ 

̂3̃  

Ὲ תּ ⌠ᵝᶏ Ὲ  ֟ ⱴ̆ תּ ֟ ѿ

̆ תּ ֟ ӊ╠̆Ὲ ≠ қ ׅҺ ҙⱵ Ȃ ̆Ὲ 2020

תּ ᴪ Ὲ ῤ Ȃ 

̆ Ὲ תּ ̆ Ὲ ҙⱵ ≠

֟ ̆↕Ὲ ȁ ֟ Ⱶ ₮ ѿ Ҋ Ȃ 

5ȁ  

̂1̃  

Ὲ ᵣ֟ҙ ̆ ԍῈ ᵣҙⱵ ⅞ Ạ₮ ‗ ̆

ᵖׅ ѿ Ȃ ῏ ȁ ᴆ ̆ ȁ

Ҍ ̆ᵖҌᴪ Ὲ ╠ ֟ ֟ Ȃ 

̂2̃  
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Ὲ ΐ̆ ү ᶫ ⱬ̆ ғ ҍᶫ ᵬ῍ ֟Ғ

ԅү ̆ᵖ └ ֟ ̆ ȁ ֲ ⱴȂ Ὲ

ҙⱵ ’ ֲⱬ ȁ ȁ Ⱶ ⱬ̆ ᴪ ̆

῀ Ȃ 

̂3̃  

҉Ὲ Ҍӎҍ └ ᶫ ᶫ ᵬ └ ̆p

Ὲ̆ ӎ ⱳ └ ῏ ̆ Ὲ ₮

̆ Ҍ ̆ Ὲ ֟ ֟ ѿ Ȃ 

ȁ ȁ ȁ ꜚ  

1ȁ ῤ ȁ ȁ ꜚ  

ã  Ǐ Ҍ   

 
 

 
 

 Һ ῤ ᶫ  ’  

2020 04 30  Ὲ  ῒז ῒז ȁҩֲ 2019 ҙ ᴪ 
ȇ2020 4

30 ῏ ꜚ Ȉ 

2020 09 01  Ὲ   ῒז ȁҩֲ 2020 ҙ ᴪ 
ȇ2020 9 1

῏ ꜚ Ȉ 

2020 10 27  Ὲ   ῒז ȁҩֲ 2020 ҈ ҙ ᴪ 
ȇ2020 10

27 ῏ ꜚ Ȉ 
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ԓ  Ԋ  

ѿȁῈ ≠ № Ὲ ’ 

ῤ ≠ № ̆ ≢ № └ ȁ ’ 

ã  Ǐ Ҍ   

ῤ̆Ὲ Ҥ ȇῈ Ȉ ῏≠ № ≠ № ̆№ ‰ № ᶛ ̆

῏ ‗ └ ̆ ῏ Ԋᴪȁ Ԋᴪ ֜ қ ᴪ ̆ Ԋ ̆

ῤ ̆℗ Ḡ ԅῃᵣ қ ≠ Ȃ 

№ Ғ  

Ὲ қ ᴪ‗ ̔  

№ ‰ ᶛ ̔  

῏ ‗ └ ̔  

Ԋ ԅ ᵬ ̔  

Ҭ қ ᾟ№ ᴪ̆ῒ

⌠ԅᾟ№Ḡ ̔ 
 

№ ̆ ᴆ ȁ ̔ Ҍ  

Ὲ ≠ № Ὲ ҍῈ № Ⱳ ῏ ѿ  

ã  Ǐ  Ǐ Ҍ   

Ὲ ≠ № Ὲ Ὲ ῏ Ȃ 

≠ № Ὲ ’ 

10 ̂ ̃ 0 

10 ̂ᾝ̃̂ ̃ 10 

10 ̂ ̃ 8 

№ ̂ ̃ 185,311,544 

№ ̂ᾝ̃̂ ̃ 185,311,544.00 

זῒץ ̂ ᴍ̃ № ̂ᾝ̃ 0.00 

№ ̂ ῒז ̃̂ ᾝ̃ 185,311,544.00 

№ ≠ ̂ᾝ̃ 776,848,250.30 

№ ̂ ῒז ̃ ≠ № ᶛ 100.00% 

№ ’ 

Ὲ ғ ₮ ̆ ≠ № ̆ № ≠ № Ҭ ᶛ ᵞ ⌠

20˿  

≠ № Ὲ ’  
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Ḥᴪ ԊⱵ ̂ ᴩ̃ Ὲ̆ 2020 Ҭ ԍ҉ Ὲ қ ≠ ҹ 1,072,792,543.32

ᾝ̆ῒҬ Ὲ ≠ ҹ 392,492,723.24ᾝȂ ȇῈ Ȉ ȇῈ Ȉ ῏ ̆ 2020 12 31

̆Ὲ ᶫ қ№ ≠ ҹ 776,848,250.30ᾝ̆ Ὲ 817,985,043.03ᾝȂ ȇ҉ Ὲ 3 ðð

҉ Ὲ № Ȉȁȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉ ̆ ≠ № ↕ȁḠ

Ὲ ╠ Ҋ̆Ὲ Ԋᴪ ₮ 2020 ≠ № ҹ̔ץῈ 185,311,544 ҹ

̆ ῃᵣ қ 10 ≠ 10ᾝ̂ ̃̕ ץ Ὲ ῃᵣ қ 10 8 Ȃ ≠ № ̆

Ὲ ꜚ ץ↕̆ № ȁ Ҍ ↕ Ὲ

№ ᶛ Ȃ҉ ≠ № Ὲ ԋ Ԋᴪ Έ ᴪ ̆ ȇῈ Ȉ ̆ᾟ№Ḡ

ԅҬ ̆ Ԋ Ȃ ֜Ὲ 2020 қ ᴪ Ȃ 

Ὲ 3 ̂ ̃ ≠№ ̂ ȁ̃ Ὲ ̂ ̃ ’ 

1ȁ2020 ≠№ ȁ Ὲ Ὲץ̔’ 185,311,544 ҹ ̆

ῃᵣ қ 10 ≠10.00ᾝ̂ ̃̕ ץ Ὲ ῃᵣ қ 10 8 Ȃ ֜ қ ᴪ Ȃ 

2ȁ2019 ≠№ ȁ Ὲ ץ̔’ 2019 12 31 100,000,000

ҹ ̆ ῃᵣ қ 10 ≠10.00ᾝ̂ ̃̆῍ 100,000,000.00ᾝ̂ ̃̕ ץ Ὲ ῃᵣ қ

10 8 ̆῍ 80,000,000 Ȃ № Ȃ 

2019 ≠№ 2019ץ̔’ 6 30 100,000,000 ҹ ̆ ῃᵣ қ 10 10

ᾝֲ ̆῍ ≠100,000,000.00ᾝ̂ ̃ȂҌץῈ ̆Ҍ Ȃ № Ȃ 

3ȁ2018 ≠№ ’̔҉ ╠ ≠ № Ȃ 

 

Ὲ ҈ ̂ ̃ № ’  

ᵝ̔ᾝ 

№  
№

̂ ̃ 

№

Ҭ ԍ҉

Ὲ қ

≠  

№

Ҭ ԍ

҉ Ὲ

қ

≠

 

זῒץ

̂

ᴍ̃ №

 

זῒץ

№

Ҭ

ԍ҉ Ὲ

қ

≠ ᶛ 

№

̂ ῒז

̃ 

№

̂ ῒז

̃

Ҭ ԍ҉

Ὲ

қ ≠

 

2020  185,311,544.00 1,072,792,543.32 17.27% 0.00 0.00% 185,311,544.00 17.27% 

2019  200,000,000.00 497,169,961.25 40.23% 0.00 0.00% 200,000,000.00 40.23% 

2018  0.00 162,332,924.20 0.00% 0.00 0.00% 0.00 0.00% 

 

Ὲ ῤ ≠ғ Ὲ ᶫ қ№ ≠ ҹ ᵖ ₮ ≠№  

Ǐ  ã Ҍ  



ᴍ Ὲ 2020 ῃ  

49 

ԋȁ Ԋ ’ 

1ȁῈ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ Ԋ  

ã  Ǐ Ҍ   

   ῤ  
  ’ 

Ὲ

Ῥ

ᵬ  

Ὲ └ֲ

ȁFENG CHENHUI

̂– ̃ TANG 

ZHUANĜ ̃ 

ᴍ  

̂1̃ Ὲ ҉ ӊ ҈ Έҩ ῤ̆Ҍ ֲז ῒ Ὲ Ὲ

╠ ᴍ̆ӞҌ Ὲ ҉ ᴍȂ ҉ ̆ῒ ᴋῈ Ԋȁ ֲ ̆

ῒ Ὲ Ὲ ᴍ ῒ ꜚ ’̆ ᴍҌ Ὲ ᴍ

25%̕ ̂2̃ῒ ῤ̆Ҍ Ὲ ᴍȂ Ὲ Ὲ ҉ ӊ Έҩ ῤ

̆ ӊ ῇҩ ῤҌ ῒ Ὲ ᴍ̕ Ὲ Ὲ ҉ ӊ ҂

ҩ ԋҩ ӊ ̆ ӊ ԋҩ ῤҌ ῒ Ὲ ᴍ̂̕ 3̃

ң ῤ⁞ ̆⁞ ᴇ ̂ ≠ȁ ȁ ȁ ȁ

̆ ├֜ ῏ ᵬ ̃Ҍᵞԍ ᴇȂῈ ҉ Έҩ ῤ Ὲ

ԋ ҩ֜ ᴇ̂ ≠ȁ ȁ ȁ ȁ ̆

├֜ ῏ ᵬ ̆Ҋ ̃ ᵞԍ ᴇ̆ ҉ Έҩ ᴇᵞԍ

ᴇ̆ Ὲ ꜚ Έҩ ̂̕ 4̃ ᴋῈ Ԋȁ ֲ ̆ῒ Ҥ

῏ԍ Ԋȁ ֲ ᴍ ꜚ ῏ ̆ Ḥ Ԋȁ ֲ

ӈⱵ̆ ῒ Ὲ ᴍ ῒ ꜚ ’̂̕ 5̃ ҉ ̆ῒ Ⱶ ȁ

Ҍ ⱬ̆ ῒ ҉ Ȃ ῒ ῏ԍ ᴍ └ ᴍ

̆ῒ ᶭ Ҋץ ᴋ̔̂ 1̃ῒ Ὲ қ ᴪ Ҭ ᴪ ℮҉ ᴍ

Ὲ қ ᴪῈᴧ Ὲ ̂̕ 2̃ ȁ ᴆ ’Ҋ ҩ֜ ῤ

₮ ̆ ῏ ̂ ̃ Ὲ Ȃ 

2019

06 18

 

2022

06 17

 

Ҥ

 

ᴑ

ҙ̂ ᴩ̃ 
ᴍ  

̂1̃ Ὲ ҉ ӊ ҈ Έҩ ῤ̆Ҍ ֲז ῒ Ὲ Ὲ ╠

ᴍ̆ӞҌ Ὲ ҉ ᴍ̂̕ 2̃ῒ ╠ ң ῤ⁞ ̆⁞ ᴇ ̂

≠ȁ ȁ ȁ ȁ ̆ ├֜ ῏ ᵬ ̃

Ҍᵞԍ ᴇȂ ῒ Ὲ ҉ץ5% ᴍ ̆ῒ ⁞ Ὲ ᴍ╠̆ ╠҈ҩ֜ ԇץῈ

̆ ├֜ ↕ ȁ‰ ȁ Ḥ ӈⱵȂ ῒ ῏ԍ ᴍ ̆

2019

06 18

 

2022

06 17

 

Ҥ
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ῒ ᶭ Ҋץ ᴋ̔̂ 1̃ῒ Ὲ қ ᴪ Ҭ ᴪ ℮҉Ὲ ΐᵣ

Ὲ ῒז қ ᴪῈᴧ ̂̕ 2̃ ῏ ̂ ̃ Ὲ Ȃ 

Ὲ қ Ḥ

Ҭ ̂

ᴩ ȁ̃IPV Capital I HK 

Limitedȁ ⇔ҙ

ᴩᴑҙ̂

ᴩ̃ ≠Ҭ

ᴩᴑҙ̂

ᴩ̃ 

ᴍ  

Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ῒ Ὲ Ὲ ╠ ᴍ̆

ӞҌ Ὲ ҉ ᴍȂ ῒ ῏ԍ ᴍ ̆ῒ ᶭ Ҋץ ᴋ̔̂ 1̃ῒ Ὲ қ

ᴪ Ҭ ᴪ ℮҉Ὲ ΐᵣ Ὲ ῒז қ ᴪῈᴧ ̕

̂2̃ ῏ ̂ ̃ Ὲ Ȃ 

2019

06 18

 

2020

06 17

  

Ὲ қ Ḥ

Ҭ ̂

ᴩ ȁ̃IPV Capital I HK 

Limitedȁ ⇔ҙ

ᴩᴑҙ̂

ᴩ̃ ≠Ҭ

ᴩᴑҙ̂

ᴩ̃ 

ᴍ⁞  

ῒ ╠ ң ῤ⁞ ̆⁞ ᴇ ̂ ≠ȁ ȁ ȁ

ȁ ̆ ├֜ ῏ ᵬ ̃Ҍᵞԍ ᴇȂ ῒ Ὲ ҉ץ5%

ᴍ ̆ῒ ⁞ Ὲ ᴍ╠̆ ╠҈ҩ֜ ԇץῈ ̆ ├֜ ↕ ȁ

‰ ȁ Ḥ ӈⱵȂ 

2019

06 18

 ң ῤ 

Ҥ

 

Ὲ ῒז қ

 
ᴍ  

Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ῒ Ὲ Ὲ ╠ ᴍ̆

ӞҌ Ὲ ҉ ᴍȂ ῒ ῏ԍ ᴍ ̆ῒ ᶭ Ҋץ ᴋ̔̂ 1̃ῒ Ὲ қ

ᴪ Ҭ ᴪ ℮҉Ὲ ΐᵣ Ὲ ῒז қ ᴪῈᴧ ̂̕ 2̃

῏ ̂ ̃ Ὲ Ȃ 

2019

06 18

 

2020

06 17

  

Ὲ

ᴍ Ὲ Ԋ

Ԋ ȁ ȁ

Fang Roger Lî ̃

 

ᴍ  

̂1̃ Ὲ ҉ ӊ ԋҩ ῤ̆Ҍ ֲז ῒ Ὲ Ὲ

╠ ᴍ Ӟ̆Ҍ Ὲ ҉ ᴍȂ̂ 2̃ Ὲ Ὲ ҉ ӊ Έҩ ῤ ̆

ӊ ῇҩ ῤҌ ῒ Ὲ ᴍ̕ Ὲ Ὲ ҉ ӊ

҂ҩ ԋҩ ӊ ̆ ӊ ԋҩ ῤҌ ῒ Ὲ ᴍ̕

Ὲ ҉ Έҩ ῤ Ὲ ԋ ҩ֜ ᴇ̂ ≠ȁ ȁ ȁ

ȁ ̆ ├֜ ῏ ᵬ ̆Ҋ ̃ ᵞԍ ᴇ̆

҉ Έҩ ᴇᵞԍ ᴇ̆ Ὲ ꜚ Έҩ Ȃ Ὲ ҉

2019

06 18

 

2020

06 17
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ȁ ȁ Ὲ Ԋ ̆↕╠ ᴇẠ Ȃ ῒ ῏ԍ ᴍ

└ ᴍ ̆ῒ ᶭ Ҋץ ᴋ̔̂ 1̃ῒ Ὲ қ ᴪ Ҭ ᴪ ℮҉

ᴍ Ὲ қ ᴪῈᴧ Ὲ ̂̕ 2̃ ȁ ᴆ 

’Ҋ ҩ֜ ῤ ₮ ̆ ῏ ̂ ̃ Ὲ Ȃ 

Ὲ

ᴍ Ὲ Ԋ

Ԋ ȁ ȁ

Fang Roger Lî ̃

 

ᴍ⁞  

̂1̃ ҉ ̆ῒ ᴋῈ Ԋȁ Ԋ ֲ ̆ῒ Ὲ Ὲ

ᴍ ῒ ꜚ ’̆ ᴋ ᴍҌ ῒ Ὲ ᴍ 25%̕ ̂2̃

ῤ̆Ҍ ῒ Ὲ ᴍȂ̂ 3̃ῒ ң ῤ⁞ ̆⁞ ᴇ

̂ ≠ȁ ȁ ȁ ȁ ̆ ├֜

῏ ᵬ ̃Ҍᵞԍ ᴇȂ 

2019

06 18

 

 
Ҥ

 

ȁFENG 

CHENHUÎ– ̃

TANG ZHUANĜ

̃ 

қѿ

ꜚ  

ῒ ץ ѿ ѿ ‗ ̆Ḡ ѿ ꜚ῏ ̆ ῒ

Ὲ ᴍ ѿ ᶏ қ ≠ Ԋ ≠Ȃ ҹ̔ñ ӊ ̆

ғ ׅ Ὲ ᴍ̆↕ └ ò̕ ҹ̔ñ ӊ ̆

ῃ ӈⱵ̆ ѿ ӥ Ҍ ̕ ѿ ץ

òȂ ȁFENG CHENHUÎ – ̃ TANG ZHUANĜ ̃ └Ὲ 48.2440% ‗

̆ҹῈ └ֲȂ2018 5 31 ̆ ȁFENG CHENHUÎ – ̃ TANG ZHUANĜ

̃ ȇѿ ꜚ ӊ ᾟ Ȉ ȇ̔ѿ ꜚ Ȉ ῒ ῤ̆ᴋᵥѿ Ҍ

̆ ӞҌ ѿ Ȃ 

2019

06 18

 

 
Ҥ

 

FENG CHENHUÎ –

̃̕ IPV CAPITAL I 

HK LIMITED̕TANG 

ZHUANĜ ̃̕

Ḥ Ҭ

̂ ᴩ̃̕

≠Ҭ ᴩ

ᴑҙ̂ ᴩ̃̕

⇔ҙ ᴩ

ᴑҙ( ᴩ) ̕

ᴑҙ̂

ᴩ̃̕ ̕

῏ԍ⁞

῏

֜

 

1ȁ ֲ̂ ֲ῏ ℗ ֲ ֲ῏ ℗ └ ᴑҙ̆Ҋ ̃/ ᴑҙ̂

ᴑҙ └ ᴑҙ̆Ҋ ̃ Ҥ ȁ ȁ ᴆ Ҭ ᴪȁ ├֜

῏ ̆ᾟ№ Ὲ ̂ Ҋ Ὲ ̆Ҋ ̃ ֲ ᵝ̆ ȁ Ḥ ᶏ ≠ ӈ

Ⱶ̆Ḡ Ҍ Ὲ ֟ȁҙⱵȁ Ⱶȁֲ ȁ ̆Ḡ Ҍᴪ≠ ῏ ῏ ḆᶏῈ

қ ᴪȁ Ԋᴪȁ Ԋᴪȁ ֲ ᵬ₮ᴋᵥ Ὲ ῒ қ ‗ ҹȂ2ȁ

ֲ/ ᴑҙ ᾧ ⁞ ҍῈ ӊ ῏ ֜ Ȃ ԍҌ ᾧ ῏ ֜ ̆ ֲ/ ᴑҙ Ҥ

ȇῈ ȈȁҬ ᴪȁ ├֜ ῏ ץ Ὲ ȇῈ Ȉȁȇ῏ ֜ └ Ȉ └

῏ ̆ Ὲ ȁῈ ȁῈᾛ ᴇ ễ ↕ ̆֜ ᴇ Ὲ ᴇ ̆ ῏

ȁ ץ ᴆ ֜ Ḥ ӈⱵ̆℗ Ḡ Ὲ ῒז қ≠ ̆Ḡ Ҍ

῏ ֜ Ὲ Ὲ ῒז қ Ȃ3ȁῒ ԍ ֟ ễ

ᴋȂ 

2019

06 18

 

 
Ҥ
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FENG CHENHUÎ –

̃̕ IPV CAPITAL I 

HK LIMITED̕TANG 

ZHUANĜ ̃̕

Ḥ Ҭ

̂ ᴩ̃̕

≠Ҭ ᴩ

ᴑҙ̂ ᴩ̃̕

⇔ҙ ᴩ

ᴑҙ( ᴩ) ̕

ᴑҙ̂

ᴩ̃̕ ̕

 

῏ԍ ᾧ

ҙ Ԉ

 

1ȁ ֲ̂ ֲ῏ ℗ ֲ ֲ῏ ℗ └ ᴑҙ̆Ҋ ̃/ ᴑҙ̂

ᴑҙ └ ᴑҙ̆Ҋ ̃ ╠Ҍ ԊҍῈ׆ ̂ Ҋ Ὲ ̆Ҋ ̃ ԊҙⱵ׆ ȁ ᵌ

Ԉ ̆Ӟ ԍҙⱵҍῈ ȁ ᵌ Ԉ Ὲ ȁᴑҙ ῒז ȁ Ȃ

2ȁ ̆ ֲ/ ᴑҙ ̆ ₱₮ΐӊ ̔̂ 1̃ ֲ/ ᴑҙ Ҍᴪץᴋᵥ ̆ ҍֲז ᵬ

ҍῈ ҙⱵ ȁ ᵌ ᴋᵥ Ԉ ҙⱵȂ̂ 2̃ ֲ/ ᴑҙḠ

̆Ḇᶏ ֲ/ ᴑҙȁ ֲ/ ᴑҙ └ ῒזῈ ȁᴑҙҍῒז ֲ/

ᴑҙ ῏ ᴑҙ̆Ҍץᴋᵥ ԊҍῈ׆ ᵌ ȁ Ὲ ҙⱵ Ԉ ᴋ

ᵥҙⱵ̆ ғḠ Ҍ ῒזᴋᵥ Ὲ ῒז қ ꜚȂ̂ 3̃ ֲ/ ᴑҙȁ ֲ/ ᴑҙ

└ ῒזῈ ȁᴑҙҍῒז ֲ/ ᴑҙ ῏ ᴑҙҌᴪ ῒזҙⱵҍῈ ȁ ᵌ

ᴋᵥ Ԉ Ὲ ȁᴑҙ ῒז ȁ ҩֲ ᶫῈ Ғ ȁ Ḥ ҙ

Ȃ̂ 4̃ ֲ/ ᴑҙȁ ֲ/ ᴑҙ └ ῒזῈ ȁᴑҙҍῒז ֲ/ ᴑҙ

῏ ᴑҙ Ԋ׆ ҙⱵ ҍῈ Ԉ̆ ֲ/ ᴑҙ Ὲ ᴨᾢ ↕ҍῈ ‗Ȃ 

2019

06 18

 

 
Ҥ

 

FENG CHENHUÎ –

̃̕ TANG ZHUANG

̂ ̃̕  

῏ԍ ᾧ

 

ῒ ֲȁῒ ֪ ῒ └ ᴑҙ Ҥ Ὲ ̂ ῒῃ ȁ Ὲ ῒז ᴑҙ̆Ҋ ȇ̃

└ Ȉȁȇ῏ ֜ └ Ȉȁȇ῏ԍ ҍ῏ └ Ȉ ῏ ̆ Ὲ

ῃ̆Ҍץᴋᵥ Ὲ ̆ ᾧҍῈ Ȃ      ῒ

ֲȁῒ ֪ ῒ └ ᴑҙ ̆ҍῈ ̆ ᴋ қȁ Ԋ Ԋᴪ

̆ ≠ Ὲ ט ≠ Ȃ 

2019

06 18

 

 
Ҥ

 

FENG CHENHUÎ –

̃̕ TANG ZHUANG

̂ ̃̕  

IPO

ᴇ  

ҹ Ὲ ᴇ̆Ὲ ҉ ҈ ῤ̆ Ὲ ᴇ ̂ ȁ ҹ̆ ᴇ Ạ

̆Ҋ ̃ ԋ ҩ֜ ᵞԍ ѿ  ֟̂ ñ ꜚ ᴆò̃̔1ȁ ꜚ ᴆ

ӊ ԓҩ֜ ῤ̆ῒ ץ̆ Ὲ ’ȁ ’̆ҍῈ

ȁῈ Ԋ ֲ Ὲ ᴇ ΐᵣ ̆ Ḥ ӈⱵȂ ᴇ

̆Ὲ № ҉ ᴆȂῈ ᴇ Ҍ Ὲ

ᵖׅ ñῈ ҈ҩ֜ ᴇ ԍῈ ѿ  ֟ò ̆ῒ

ꜚ ᴆӊ Ὲ ӊ ҈ ῤ ₮ Ὲ ̆

ȁᴇ ȁ ̆ Ὲ Ὲ Ȃ ₮ Ҋ↓ ̆ῒ Ὲ ӊ Έ

ҩ ῤ Ὲ ̔̂ 1̃Ὲ ҈ҩ֜ ᴇ ԍῈ ѿ  ֟̕

̂2̃ Ὲ Ҍ ҉ ᴆȂ2ȁῒ Ὲ ̆ ῏ ȁ

2019

06 18

 

2022

06 17

 

Ҥ
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ᴆ ӊ ̆ Ҋץ ̔ ԍ Ҍᵞԍῒ҉ѿ Ὲ׆

№ 20%̆ ғ Ҍ Ὲ 2%Ȃ3ȁ ῒ └

ᴇ ̆ ῏ Ԋֲ Έҩ ̆ / ῒ

ӈⱵӊ ⱴΈҩ ̆ Ҍ ҍῈ № ̆ ≠ Ὲ Ȃ4ȁῈ Ҍ

ҹῒ Ὲ ᶫ Ȃ ᴇ ꜚ ᴆ ̆ ῒ ᴇ ΐᵣ

̆ῒ Ҋץ ̔̂ 1̃ῒ Ὲ қ ᴪ Ҭ ᴪ ℮҉Ὲ ҉

ᴇ ΐᵣ Ὲ қ ᴪῈᴧ ̂̕ 2̃ῒ Ὲ ᴍҌ ̆

ᴇ ̂̕ 3̃ῒ Ὲ ᴍ Ҍ ̆ Ὲ

ᴇ Ȃ 

Fang Roger Li̕ FENG 

CHENHUÎ – ̃̕

TANG ZHUANĜ

̃̕ ̕ ̕

̕  

IPO

ᴇ  

ҹ Ὲ ᴇ̆Ὲ ҉ ҈ ῤ̆ Ὲ ᴇ ̂ ȁ ҹ̆ ᴇ Ạ

̆Ҋ ̃ ԋ ҩ֜ ᵞԍ ѿ  ֟̂ ñ ꜚ ᴆò̃̔1ȁ ꜚ ᴆ

ӊ ԓҩ֜ ῤ̆ῒ ץ̆ Ὲ ’ȁ ’̆ҍῈ

ȁῈ Ԋ ֲ Ὲ ᴇ ΐᵣ ̆ Ḥ ӈⱵȂ ᴇ

̆Ὲ № ҉ ᴆȂῈ Ὲ └ֲ ᴇ

Ҍ ̆ ׅ ñῈ ҈ҩ֜ ᴇ ԍῈ ѿ

 ֟ò ̆ῒ ꜚ ᴇ ᴆӊ Ὲ └ֲ ᴇ

ӊ Ӝ ῤ Ὲ ̆ΐᵣ ȁᴇ ȁ ̆ Ὲ ╠Ὲ Ȃ

₮ Ҋ↓ ӊѿ̆ῒ Ὲ ̔̂ 1̃Ὲ ҈ҩ֜ ᴇ ԍῈ

ѿ  ֟̂̕ 2̃ Ὲ Ҍ ҉ ᴆȂ2ȁ ֲ Ὲ ̆

῏ ȁ ᴆ ӊ ̆ Ҋץ ̔ ԍ ӯ Ҍᵞԍῒ

҉ѿ Ὲ׆ / 20%̆ ᵖҌ 50%Ȃ3ȁ ῒ └

ᴇ ̆ ῏ Ԋֲ Έҩ ̆ / ῒ

ӈⱵӊ ⱴΈҩ ̕ ῒ ӈⱵ ̆Ὲ ⁞ῒ

20%̆ ⁞ ⌠ῒ ᴇӈⱵ ѿҩᴪ Ὲ׆ 20%Ȃ

ᴇ ꜚ ᴆ ̆ ῒ ᴇ ΐᵣ ̆ῒ Ҋץ ̔̂ 1̃ῒ Ὲ

қ ᴪ Ҭ ᴪ ℮҉Ὲ ҉ ᴇ ΐᵣ Ὲ қ ᴪῈ

ᴧ ̂̕ 2̃ῒ Ὲ ᴍҌ ̆ ᴇ ̂̕ 3̃ῒ

Ὲ ᴍ Ҍ ̆ Ὲ ᴇ Ȃ 

2019

06 18

 

2022

06 17

 

Ҥ

 

ᴍ IPO
ᴇ ᴆ̔1ȁῈ Ὲ ҉ ӊ ҈ Έҩ ῤ̆ ₮ ԋ ҩ֜

Ὲ ᴇ ᵞԍῈ ѿ  ֟̆ Ὲ ȁῈ └ֲȁ Ԋ ֲ

2019

06 18

2022

06 17
Ҥ
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Ὲ  ᴇ  ᶭ Ҋ ñ ᴇ ΐᵣ ò ↕ ꜚ ᴇ ȂῈ ѿ ‰ ̆

≠ȁ ȁ ȁ ȁ ̆ ├֜ ῏

ᴇᵬ ̂Ҋ Ȃ̃2ȁῈ ȁ └ֲ Ὲ ȁ Ԋ ֲ Ὲ

Ҭ ├ ᴪȁ ├֜ ῒז ├ ῏ ȁ ᴆ̆

Ḥ ӈⱵ̆ Ҍ Ὲ Ҍ ҉ ᴆ̕ ῒҬᴋᵥѿ

Ὲ Ҍ ҉ ᴆ ̆↕Ҍ ̆ғ ᴇ ӈ

Ⱶ ҹ Ȃ3ȁ ѿҩ ̆Ὲ ȁ └ֲ Ὲ ȁ Ԋ ֲ

Ὲ ᴇ №≢ ѿ Ȃ҉ ᴇ └ Ҭ̆ Ὲ ҈ҩ֜

ᴇ ԍῈ ѿ  ֟̆ ῏ ҌῬ ȂῈ ᴇ ̔

1ȁ ⌠ ꜚ ᴇ ᴆ ’Ҋ̆Ὲ ῤ Ԋᴪ̆ᶭ ᵬ₮ ‗

̆ ֜ қ ᴪ ‰ Ὲ ΐᵣ ̆ ȁᴇ ȁ Ḥ Ȃ

Ὲ Ԋᴪ‗ ₮ΐӊ ԋ ԓ ῤ қ ᴪ̆ Ὲ қ ᴪץ ≢‗

Ȃ ₮ Ҋ↓ ̆Ὲ қ ᴪ‗ ᵬ₮ӊ Έҩ ῤ ̔Ὲ ҈ҩ֜

ᴇ ԍῈ ѿ  ֟̕ Ὲ Ҍ ҉ ᴆȂ2ȁ

Ὲ ̆ ῏ ȁ ᴆ ӊ ̆ Ҋץ ̔ Ὲ

ᴍ Ҍᵞԍ №ӊѿ̆ᵖҌ №ӊԋȂ3ȁ Ὲ └

ᴇ ̆ ᴇ ԍῈ ѿ  ֟╠̆Ὲ ȁ Ὶ

₮ ̆ғҌ қ№ ≠ ̆ ⁞ Ả Ԋȁ ֲ Ȃ ᴇ

̔ ᴇ ᴆ ̆ Ὲ ҉ ᴇ ΐᵣ ̆ Ὲ

Ҋץ ̔ Ὲ Ὲ қ ᴪ Ҭ ᴪ ℮҉Ὲ ҉ ᴇ ΐᵣ

Ὲ қ ᴪῈᴧ Ȃ Ὲ A ҉ ӊ ҈ Έҩ ῤ̆Ὲ

ᴋ Ԋȁ ֲ ȇ῏ԍ ᴇ Ȉ̆ ῤ ҍῈ ҉ Ԋȁ

ֲ ᵬ₮ ῃѿ Ȃ Ԋȁ ֲ ╠ ȇ῏ԍ

ᴇ Ȉ̆ ↕Ҍ ᴋῈ Ԋȁ ֲ Ȃ 

   

FENG CHENHUÎ –

̃̕ IPV CAPITAL I 

HK LIMITED̕TANG 

ZHUANĜ ̃̕

Ḥ Ҭ

̂ ᴩ̃̕

ῒז  

1ȁ ῒ ң ῤ⁞ Ὲ A ̆ῒ ├֜ Ҭ ᴇ֜ ȁ ֜

⁞ Ὲ A ̆ ᶭ Ḥ ӈⱵ̆⁞ ᴇ ҌᵞԍῈ

Ὲ ᴇ ̂ Ὲ № ȁ ȁ ȁ Ὲ ȁ Ԋ ̆↕ᵬ

̃̕ 2ȁԍ⁞ ῒ Ὲ ̆ ╠҈ҩ֜ ԇץῈ ̆ ├֜ ↕ ȁ

‰ Ḥ ӈⱵ̂ῒ Ὲ ᴍᵞԍ Ҋץ5% ̃̕ ῒ Ὲ ᴍᵞԍ 5% ⁞

̆ ֜ ңҩ ᵬ ῤ ⁞ ȁ⁞ ȁ⁞ ᴇ ֜ Ḥ Ὲ ̕3ȁῒ⁞

2019

06 18

 

 
Ҥ

 



ᴍ Ὲ 2020 ῃ  

55 

≠Ҭ ᴩ

ᴑҙ̂ ᴩ̃̕

⇔ҙ ᴩ

ᴑҙ( ᴩ) ̕

ᴑҙ̂

ᴩ̃̕ ̕

 

ҹҌ ῒ Ὲ תּ ҉ ᴆҬ ᵬ₮ ῏ ̕4ȁ ⁞ ῒ ԋ ӯ῀ Ὲ ᴍ̆

↕ῒ Ҋ ⁞ ̔̂ 1̃ΐ Ҋ↓ ӊѿ ̆ῒҌ⁞ Ὲ ᴍ̔1̃Ὲ ῒ ├

̆ Ҭ ᴪ ῏ ᶶ ץ̆ ‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ

Έҩ ̕2̃ῒ ├֜ ↕̆ ├֜ Ὲ ҈ҩ ̕3̃ ȁ

ȁ ȁ ᴆץ ├֜ ҙⱵ ↕ ῒז ̂̕ 2̃ῒ ├֜ Ҭ

ᴇ֜ ⁞ ᴍ ̆ ₮ ԓҩ֜ ╠ ᾢ ⁞ ⅞ ├֜ ̕ ῒ

⁞ ⅞ ңҩ֜ ῤԇץῈ ̂̕ 3̃ῒ ├֜ Ҭ ᴇ֜ ⁞ ᴍ

̆ ᴋ Ӝ ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ №ӊѿ̂̕ 4̃ῒ ├֜

֜ ⁞ ᴍ ̆ ᴋ Ӝ ҩ ῤ̆⁞ ᴍ Ҍ Ὲ ᴍ №ӊ

ԋ̂̕ 5̃ῒ ⁞ ᴍ ̆ ҩ ᶛҌᵞԍ 5%̆ғ ᴇ Ҋ

֜ ̆ ȁ ȁ ȁ ᴆ ├֜ ҙⱵ ↕

̂̕ 6̃ῒ ⁞ ᴍ ῒҌῬΐ Ὲ қ ᴍ ̆ ⁞ Έҩ ῤ

҉ ̂2̃ ̂̕ 7̃ῒ Ὲ ᴍ ̆ Ԋ ӊ ԋ ῤ Ὲ ̆

ԇῈ Ȃ5ȁ ῒ ῏ԍ ⁞ ̆⁞ Ὲ ̆ ԓҩ ᵬ

ῤ ט Ὲ Ȃ 

FENG CHENHUÎ –

̃̕ TANG ZHUANG

̂ ̃̕  

ῒז  

Ὲ ⌠℗ ᵬ₮ 1̔ȁҌ Ὲ ꜚ̆Ҍ ᷅ Ὲ ≠ 2̕ȁ

Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז Ὲ ≠ ̕3ȁ ῒ ֲ

Ⱶ ҹ ̕4ȁҌꜚ Ὲ Ԋҍ׆֟ ῏ ȁ ꜚ̕5ȁ ῒ

ῤ̆ῃⱬḆᶏῈ Ԋᴪ ҍ ᴪ└ └ ҍῈ ’ ̆

Ὲ Ԋᴪ қ ᴪ ῏ ̂ ‗ ̃̕ 6ȁ Ὲ ꞉̆ῒ

ῤ̆ῃⱬḆᶏῈ Ὲ ꞉ ᴆҍῈ ’ ̆

Ὲ Ԋᴪ қ ᴪ ῏ ̂ ‗ ̃̕ 7ȁ Ҥ Ὲ └ ῏

ץ ῒᵬ₮ ᴋᵥ ῏ ̆ ḠῈ ⌠℗ Ȃ ῒ ᵬ

₮ Ҍ ̆ ȇ῏ԍ Ῥ ȁ ֟ ῏Ԋ Ȉ

῏ ȁ ӈⱵ̆ Ҭ ├ ᴪȁ ├֜ ├

ᶭ ᵬ₮ ̕ Ὲ қ ῒ̆ ᶭ ễ ᴋȂ 

2019

06 18

 

 
Ҥ

 

Fang Roger Li̕ ẫ̕

ᾣ ̕ ;

̕ ̕  

ῒז  

Ὲ ⌠℗ ᵬ₮ ̔1ȁҌ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆

ӞҌ ῒז Ὲ ≠ ̕2ȁ ῒ ֲ Ⱶ ҹ ̕3ȁҌꜚ Ὲ Ԋҍ׆֟

῏ ȁ ꜚ̕4ȁ ῒ ῤ̆ῃⱬḆᶏῈ Ԋᴪ ҍ ᴪ└

└ ҍῈ ’ ̆ Ὲ Ԋᴪ қ ᴪ ῏

2019

06 18

 

 
Ҥ
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̂ ‗ ̃̕ 5ȁ Ὲ ꞉̆ῒ ῤ̆ῃⱬḆᶏῈ Ὲ ꞉

ᴆҍῈ ’ ̆ Ὲ Ԋᴪ қ ᴪ ῏ ̂

‗ ̃̕ 6ȁ Ҥ Ὲ └ ῏ ץ ῒᵬ₮ ᴋᵥ ῏ ̆ Ḡ

Ὲ ⌠℗ Ȃ ῒ ᵬ₮ Ҍ ̆ ȇ῏ԍ Ῥ

ȁ ֟ ῏Ԋ Ȉ ῏ ȁ ӈⱵ̆ Ҭ

├ ᴪȁ ├֜ ├ ᶭ ᵬ₮ ̕

Ὲ қ ̆ῒ ᶭ ễ ᴋȂ 

ᴍ

Ὲ  
ῒז  

̂1̃ Ὲ ῏ ȁ ȁ ῒזҌ ⱬ ῒ └

Ὲ Ԋ ̆ ₮ ̂ ῏ ῏ ȁ ȁῈ ῏ ̃

Ҋ ̆ ̔1̃ қ ᴪ Ҭ ᴪ

ᵣ҉Ὲ ΐᵣ қ ᴪῈᴧ ̕2̃ Ὲ

ҹ ҩֲ ᴋ Ԋȁ Ԋȁ ֲ ⁞ Ả ̕3̃ ̆ῒ

ᶭ ễ ᴋ̂̕ 2̃ Ὲ ῏ ȁ ȁ ῒזҌ ⱬ ῒ

└ Ὲ Ԋ ̆ ₮ ̂ ῏ ῏ ȁ ȁῈ

῏ ̃ Ҋ ̆ ̔1̃ қ

ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ΐᵣ қ ᴪῈᴧ ̕2̃

≠ ᵞ⌠ ̆ ֜ қ ᴪ ̆ Ḡ Ὲ ≠ Ȃ 

2019

06 18

 

 
Ҥ

 

FENG CHENHUÎ –

̃̕ TANG ZHUANG

̂ ̃̕  

ῒז  

1̃ ῒ ῏ ȁ ȁ ῒזҌ ⱬ ῒ └ Ὲ

Ԋ ̆ ₮ Ҋ ̆ ̔1̃

қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ΐᵣ қ ᴪῈᴧ

̕2̃Ҍ Ὲ ᴍ̂ ȁ └ ȁ҉ Ὲ ȁҹ Ḡ ≠

̃̕ 3̃ Ҍ Ὲ № ≠ Ҭ ԍ ֲ № 4̃̕Һꜚ ⁞ Ả 5̃̕

῏ ῏Һᵣ ̆↕ Ả ῏ ҹ̆ғ ῏ ễ ễ

ᴋ̕ғῈ ⁞ῒ ֲ ט № ȁ ȁ ט ̆ ҉ ῏

⌠ ̕6̃ ῒ ῏ Ԋ ̆ Ὲ ̆

ԓҩ ᵬ ῤ ט Ὲ ̂̕ 2̃ ῒ ῏ ȁ ȁ ῒזҌ

ⱬ ῒ └ Ὲ Ԋ ̆ ₮ Ҋ ̆

̔1̃ қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ

ΐᵣ қ ᴪῈᴧ ̕2̃ ≠ ᵞ⌠ ̆

2019

06 18

 

 
Ҥ
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Ḡ Ὲ ≠ Ȃ 

IPV CAPITAL I HK 

LIMITED̕ Ḥ

Ҭ ̂

ᴩ̃̕ ≠Ҭ

ᴩᴑҙ̂

ᴩ̃̕ ⇔ҙ

ᴩᴑҙ(

ᴩ) ̕

ᴑҙ̂ ᴩ̃̕

 

ῒז  

̂1̃ ῒ ῏ ȁ ȁ ῒזҌ ⱬ ῒ └

Ὲ Ԋ ̆ ₮ Ҋ ̆ ̔

1̃ қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ΐᵣ қ ᴪῈᴧ

̕2̃Ҍ Ὲ ᴍ̂ ȁ └ ȁ҉ Ὲ ȁҹ Ḡ ≠

̃̕ 3̃ Ҍ Ὲ № ≠ Ҭ ԍ ֲ/ ᴑҙ №̕4̃ ῏

῏Һᵣ ̆↕ Ả ῏ ҹ̆ғ ῏ ễ ễ ᴋ̕ғῈ ⁞

ῒ ֲ/ ᴑҙ ט № ט ̆ ҉ ῏ ⌠ ̕5̃

ῒ ῏ Ԋ ̆ Ὲ ̆ ԓҩ ᵬ ῤ ט

Ὲ ̂̕ 2̃ ῒ ῏ ȁ ȁ ῒזҌ ⱬ ῒ └

Ὲ Ԋ ̆ ₮ Ҋ ̆

̔1̃ қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ΐᵣ қ

ᴪῈᴧ ̕2̃ ≠ ᵞ⌠ ̆ Ḡ Ὲ ≠ Ȃ 

2019

06 18

 

 
Ҥ

 

Fang Roger Li̕ FENG 

CHENHUÎ – ̃̕

TANG ZHUANĜ

̃̕ ̕↔Ҽ ̕

ẫ̕ ᾣ ̕ ̕

̕ ̕

̕ ̕  

ῒז  

̂1̃ ῒ ῏ ȁ ȁ ῒזҌ ⱬ ῒ └

Ὲ Ԋ ̆ ₮ Ҋ ̆ ̔

1̃ қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ ΐᵣ қ ᴪῈᴧ

̕2̃Ҍ Ὲ ᴍ̂ ȁ └ ȁ҉ Ὲ ȁҹ Ḡ ≠

̃̕ 3̃ Ҍ Ὲ № ≠ Ҭ ԍ ֲ №̕4̃Һꜚ ⁞ Ả ̕

5̃ ῏ ῏Һᵣ ̆↕ Ả ῏ ҹ̆ғ ῏ ễ

ễ ᴋ̕ғῈ ⁞ῒ ֲ ט № ȁ ȁ ט ̆ ҉ ῏

⌠ ̕6̃ ῒ ῏ Ԋ ̆ Ὲ ̆

ԓҩ ᵬ ῤ ט Ὲ ̂̕ 2̃ ῒ ῏ ȁ ȁ ῒ

Ҍז ⱬ ῒ └ Ὲ Ԋ ̆ ₮ Ҋ ̆

̔1̃ қ ᴪ Ҭ ᴪ Ḥ ᵣ҉Ὲ

ΐᵣ қ ᴪῈᴧ ̕2̃ ≠ ᵞ⌠

̆ Ḡ Ὲ ≠ Ȃ 

2019

06 18

 

 
Ҥ

 

ᴍ

Ὲ  
ῒז  

1ȁῈ Ὲ ӥ ῒז Ὲ ᴆҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ȁ ҩ≢ ᴋ̕2ȁ Ὲ

ӥ ∞ Ὲ ᴆ ȁ Ẋ ȁ

2019

06 18

 

 
Ҥ
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ҩ֜ ῤ̆Ὲ Ԋᴪ ῏ Ὲ └ Ὲ ⅞ ֜ҳ қ

ᴪ ̆ ῏Һ ‰ ‰ ̆ Ὲ ῃ ꜚ ᴍ ̕ ᴇ

ᴇ̂ Ὲ ȁ ȁ Ὲ Ԋ ̆ ᴇ

̃ⱴ ≠ ̆ ῏ ȁ Ὲ Ȃ ҉

ᴍ ̆ ȁ Ὲ ῒ׆̆ Ȃ 

FENG CHENHUÎ –

̃̕ TANG ZHUANG

̂ ̃̕  

ῒז  

1ȁῈ ӥ ῒז Ὲ ᴆҌ Ẋ ȁ ̆

ӥ ȁ‰ ȁ ȁ ҩ≢ ᴋ̕2ȁ Ὲ

ӥ Ẋ ȁ ̆ ∞ ῒ ᴆ ȁ ̆

ῒ ᶭ Ὲ ╠ ᴍ̂ Ҋץ ñ ᴍò̃Ȃῒ ҉ Ԋ

ҩ֜ ῤ ꜚ Ԋ ̆ ԋ Ҭ ᴇ֜ ȁ ֜ ᴍ̕

ᴇ ᴇ̂ Ὲ ȁ ȁ Ὲ Ԋ ̆

ᴇ ̃ⱴ ≠ ̆ ῏ ȁ Ὲ Ȃ

҉ ᴍ ̆ ȁ Ὲ ῒ׆̆ Ȃ 

2019

06 18

 

 
Ҥ

 

Fang Roger Li̕ FENG 

CHENHUÎ – ̃̕

TANG ZHUANĜ

̃̕ ̕↔Ҽ ̕

ẫ̕ ᾣ ; ;

̕ ̕

̕ ̕  

ῒז  

1ȁῈ ӥ ῒז Ὲ ᴆҌ Ẋ ȁ ̆

ӥ ȁ‰ ȁ ȁ ҩ≢ ᴋ̕2ȁ Ὲ

ӥ Ẋ ȁ ̆ ∞ ῒ ᴆ ȁ ̆

ῒ ᶭ Ὲ ╠ ᴍ̂ Ҋץ ñ ᴍò̃Ȃῒ ҉ Ԋ

ҩ֜ ῤ ꜚ Ԋ ̆ ԋ Ҭ ᴇ֜ ȁ ֜ ᴍ̕

ᴇ ᴇ̂ Ὲ ȁ ȁ Ὲ Ԋ ̆

ᴇ ̃ⱴ ≠ ̆ ῏ ȁ Ὲ Ȃ

҉ ᴍ ̆ ȁ Ὲ ῒ׆̆ Ȃ 

2019

06 18

 

 
Ҥ

 

Ҭ ᴍ

Ὲ  
ῒז  

Ḡ ҹῈ Ὲ A └ᵬȁ₮ΐ ᴆҌ Ẋ ȁ ̕

Ḡ ҹῈ Ὲ A └ᵬȁ₮ΐ ᴆ Ẋ ȁ ̆

̆Ḡ ᾢ ễ Ȃ 

2019

06 18

 

 
Ҥ

 

Ḥᴪ ԊⱵ ̂

ᴩ̃ 
ῒז  

ᴪ ҹῈ Ὲ └ᵬȁ₮ΐ ᴆ Ẋ ȁ ̆ ֲז

̆ ᶭ ễ Ȃ 

2019

06 18

 

 
Ҥ

 

֤ ᾝ ԊⱵ

 
ῒז  

Ὲ ҹῈ Ὲ └ᵬȁ₮ΐ ᴆ Ẋ ȁ ̆

̆ ᶭ ễ ȂῈ ᶭ ῏ ȁ Ԋ ễ ᴋ̆ ễ Ȃ

2019

06 18
 
Ҥ
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ễ ץ ҽ ҹ ̆ΐᵣ ễ ‰ȁ ễҺᵣ ȁ

ễ ῤ ҉ ץ̆ ễ ҹ‰Ȃ 

 

 
 

2ȁῈ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟ ⌠ ≠ ῒ Ạ₮  

Ǐ  ã Ҍ  
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҈ȁ қ ῒ῏ ҉ Ὲ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ қ ῒ῏ ҉ Ὲ Ȃ 

ȁ Ԋᴪ ѿ ñ ‰ ò ῏ ’  

Ǐ  ã Ҍ   

ԓȁ Ԋᴪȁ Ԋᴪȁ Ԋ̂ ̃ ᴪ ԊⱵ ñ ‰ ò  

Ǐ  ã Ҍ   

Έȁ Ԋᴪ῏ԍ ᴪ ȁᴪ ᵀ ᴪ  

ã  Ǐ Ҍ   

1ȁ ᴪ  

̂1̃ ȇᴑҙᴪ ‰↕ 14 ðð ῀Ȉ̂2017 ḱ Ҋץ̂̃ ñ ῀‰↕ò̃  

ԍ2017 ḱ ԅȇᴑҙᴪ ‰↕ 14 ðð ῀ȈȂḱ ‰↕ ̆ ‰↕

∆ Ⱶ ῒז ῏ ̆ Ḥ Ҍԇ Ȃ 

Ὲ 2020 1 1 ῀‰↕Ȃ ‰↕ ̆ Ὲ ֽ

2020 ∆ ץ Ⱶ ῒז ῏ ̆ Ⱶ ҌẠ Ȃ ‰↕ Һ Ҋ̔ 

ᴪ ῤ    
2020 1 1 ᵩ  

 Ὲ  

ҍ ῏

№ ṽ 

ѿ Ԋᴪ

҈ ᴪ  

 -2,655,579.59 -2,618,648.01 

ṽ 2,615,196.44 2,578,264.86  

ῒז ꜚ ṽ 40,383.15 40,383.15 

 

ҍ ῀‰↕ ̆ ῀‰↕ 2020 Ⱶ ῏ Ҋ̂ ⱴ/̂⁞ ̃̃̔ 

֟ ṽ  
2020 12 31 ᵩ  

 Ὲ  

 -20,882,563.97 -20,860,987.50 

ṽ 19,391,301.91 19,369,725.44 

ῒז ꜚ ṽ 1,491,262.06 1,491,262.06 

̂2̃ ȇᴑҙᴪ ‰↕ 13 Ȉ 

ԍ2019 12 10 ԅȇᴑҙᴪ ‰↕ 13 Ȉ̂ ᴪȐ2019ȑ21 Ҋץ̆ ñ 13 ò̃ ̆ 2020

1 1 ̆Ҍ Ȃ 

ŵ῏  

13 ԅץҊ ῏ ̔ᴑҙҍῒ ᴑҙ ῒז ᵝ̂ Ὲ Ὲ ̃ ᴑҙ
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ᴑҙ̕ᴑҙ ᴑҙҍᴑҙ ῒז ᴑҙ ᴑҙȂ ̆ 13 Ӟ ԅֽֽ ѿ ң

ң ҉ץ ᴑҙҌ ῏ ̆ ᾟ ԅ ᴑҙ ᴑҙ ῒ Ὲ ̆ ᴑҙ ᴑҙ ῒ Ὲ Ȃ 

ŶҙⱵ ӈ 

13 ԅҙⱵ ҈ҩ ̆ ԅ ҙⱵ ∞ ᴆ̆ ῀ñ Ҭ ò ץ̆ ѿ ҉

ѿ └Ҋ ҙⱵ ∞ Ȃ 

Ὲ 2020 1 1 13 ̆ Ⱶ ҌẠ ̆ 13 Ὲ Ⱶ ’ ֟

Ȃ 

̂3̃ ȇ   ῏ ⁞ ᴪ Ȉ 

ԍ2020 6 19 ԅȇ   ῏ ⁞ ᴪ Ȉ̂ ᴪȐ2020ȑ10 ̃̆ 2020 6 19

̆ᾛ ᴑҙ 2020 1 1 ӊ ῏ ⁞ Ȃ ̆ ԍ ᴆ

  ⁞ᾧȁ ט ⁞ ̆ᴑҙ ץ ᴪ Ȃ 

2ȁ ᴪ ᵀ   

ῤῈ Һ ᴪ ᵀ Ȃ 

҂ȁҍ҉ Ⱶ ̆ ’  

ã  Ǐ Ҍ   

ῤ̆Ὲ ѿ ῃ Ὲ ̆Ὲ ̆ΐᵣ ’ ñ ԋ  Ⱶ òӊñῇȁ

òȂ 

ῇȁ ᴋȁ ᴪ ԊⱵ ’ 

ᴋ ᴪ ԊⱵ  

ῤᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ῤᴪ ԊⱵ ̂҆ᾝ̃ 80 

ῤᴪ ԊⱵ Ⱶ  5  

ῤᴪ ԊⱵ Ύᴪ  ѿ ȁᶿ  

ῤᴪ ԊⱵ Ύᴪ Ⱶ  5  

ᴪ ԊⱵ  

Ǐ  ã   

ῤ └ ᴪ ԊⱵ ȁ Ⱶ Ḡ ֲ ’ 

Ǐ  ã Ҍ   

Ӝȁ ҳ ’ 

Ǐ  ã Ҍ   
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ȁ ֟ ῏Ԋ  

Ǐ  ã Ҍ   

Ὲ ֟ ῏Ԋ Ȃ 

ѿȁ ȁᴂ Ԋ  

Ǐ  ã Ҍ   

Ὲ ȁᴂ Ԋ Ȃ 

ԋȁ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

҈ȁῈ ῒ қȁ └ֲ Ḥ ’ 

Ǐ  ã Ҍ   

ȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

ã  Ǐ Ҍ   

ѿȁ └ ꞉ ⅞  

ҹԅ ѿ ẫῃῈ ꞉ └̆ ᵟᴨ ֲ ̆ᾟ№ ꜚῈ ̆ қ≠ ȁῈ ≠

ҩֲ≠ ѿ ̆ᶏ ῍ ῏ Ὲ ̆ ᾟ№Ḡ қ≠ ╠ Ҋ̆ ҍ

↕̆ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉȁȇ҉

Ὲ ꞉ Ⱳ Ȉ ῏ ȁ ᴆץ ȇῈ Ȉ ̆└ ԅ2020 └ ꞉ ⅞ȂῈ

꞉ ⅞ ԇ № ꞉ ҹ44ֲ ֲ̆ ҹῈ Ҭ ֲ (ҙⱵ) ֲ Ȃ ꞉ ⅞

ԇ └ ҹ9.00̓ ̆ ꞉ ⅞ Ὲ Ὲ 18,000̓ 0.05%ȂῒҬ̆ ԇ7.20̓ ̆

꞉ ⅞Ὲ Ὲ 18,000̓ 0.04%̆ ԇ 80.00%; 1.80̓ ̆ ꞉ ⅞Ὲ

Ὲ 18,000̓ 0.01%̆ № ԇ 20.00%Ȃ Ὲ ԍ2020 11 30

҉ ȇ2020 └ ꞉ ⅞̂ ̃Ȉ ↓ ῏Ὲ Ȃ 

ԋȁ └ ꞉ ⅞ ῏  

1ȁ2020 11 28 ̆Ὲ ԋ Ԋᴪ ҈ ᴪ ԅȇ῏ԍῈ <2020 └ ꞉ ⅞( )>

ῒ Ȉȁȇ῏ԍῈ <2020 └ ꞉ ⅞ Ⱳ > Ȉȁȇ῏ԍ қ ᴪ Ԋᴪ

Ⱳ 2020 └ ꞉ ⅞ ῏Ԋ ȈȂῈ Ԋ ҉ Ԋ ԅ Ȃ Ὲ ԍ2020 11

30 ȇ ԋ Ԋᴪ ҈ ᴪ ‗ Ὲ Ȉ̂Ὲ ̔2020-101̃ ȁȇ῏ԍ ԋ Ԋᴪ ҈ ᴪ

῏Ԋ ȈȂ 

2ȁ2020 11 28 ̆Ὲ ԋ Ԋᴪ ҈ ᴪ ԅȇ῏ԍῈ <2020 └ ꞉ ⅞( )>

ῒ Ȉȁȇ῏ԍῈ <2020 └ ꞉ ⅞ Ⱳ > Ȉȁȇ῏ԍ Ὲ <2020 └
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꞉ ⅞ ԇ ꞉ > ȈȂ Ὲ ԍ2020 11 30 ȇ ԋ

Ԋᴪ ҈ ᴪ ‗ Ὲ Ȉ̂Ὲ ̔2020-102̃ Ȃ 

ԓȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

ã  Ǐ Ҍ   

῏  

֜  

῏  

῏  

῏

֜

 

῏ ֜

ῤ  

῏ ֜

ᴇ

↕ 

῏

֜

ᴇ  

῏ ֜

̂҆ᾝ  ̃

֜

ᶛ 

֜

̂҆ᾝ̃ 
 

῏ ֜

 
֜

ᴇ 
  

ᴍ 
Ὲ  Ⱶ 

IP

Ⱶȁ

≠  

ᴇ

Ὲᾛ

ᴇ 

ᴇ 
203.76 35.23% Ҍ   

֟

₮

 

   

 -- -- 203.76 35.23% -- -- -- -- -- -- 

’ ’ 

≢ ῏

֜ ̆

ῤ ’( ) 

ῤ Ὲ̆ ҍ῏ ῏ ֜ ⌠ Ԋᴪ ‰̆ Ὲ

 

֜ ᴇ ҍ ᴇ

̂ ̃ 
Ҍ  

2ȁ ֟ ȁ₮ ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ֟ ȁ₮ ῏ ֜ Ȃ 

3ȁ῍ ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ῍ ῏ ֜ Ȃ 

4ȁ῏ ṽ ṽⱵ  

Ǐ  ã Ҍ   

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 



ᴍ Ὲ 2020 ῃ  

64 

5ȁῒז ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ῒז ῏ ֜ Ȃ 

Έȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

̂3̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

2ȁ Ḡ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ḡ ’Ȃ 

3ȁ ֲז ֟ ’ 

̂1̃ ’ 

ã  Ǐ Ҍ   

ῤ ’ 

ᵝ̔҆ᾝ 

ΐᵣ    ⌠ ᵩ   

֟ תּ   50,000 39,000 0 

ῃ ᵞȁ ꜚ ȁҌḠ ΐᵣ ’ 

ã  Ǐ Ҍ   
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ᵝ̔҆ᾝ 

̂

ֲ

̃ 

̂

ֲ̃

 

֟

 
 

    
  

̂

 
 

’ 

⁞ṿ

‰

̂

̃ 

 

⅞ 

Ԋ

῏

̂

̃ 

ᴍ

Ὲ

№  

 

Ὲ

ֲ

 

20,000 
תּ

 

2020

06

28

 

2020

12

28

 

ῃ

ȁ ꜚ

ȁ

Ḡ

֟   

Ḡ

ꜚ

 

3.05% 305.84 305.19 305.19 0.00   
̂Ὲ

̔

2020-0

40̃  

ᴍ

Ὲ

№  

 ҂

 

24,500 
תּ

 

2020

12

29

 
 

ῃ

ȁ ꜚ

ȁ

Ḡ

֟  

⌠

ѿ

ט

 

1.755% 8.25 0.00 

⌠

 

0.00   
̂Ὲ

̔

2020-1

10̃  

 44,500 -- -- -- -- -- -- 314.09 305.19 -- 0.00 -- -- -- 

 

₮ ῒז ⁞ṿ  

Ǐ  ã Ҍ   

̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ȃ 

5ȁῒז  

Ǐ  ã Ҍ   

Ὲ Ҍ ῒז Ȃ 

҂ȁ ᴪ ᴋ ’ 

1ȁ ᴪ ᴋ ’ 

Ὲ ԍ2021 3 31 ȇ2020 ᴪ ᴋ ȈȂ 
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2ȁ ‰ ᴪ ᴋ ’ 

Ὲ ῤ ‰ ᵬ̆Ӟ ‰ ⅞Ȃ 

3ȁ Ḡ ῏ ’ 

҉ Ὲ ῒ Ὲ ԍ Ḡ Ὲ ᵝ 

Ǐ  ã   

 

ῤ Ὲ̆ ῒ Ὲ Ҍ ԍ Ḡ Ὲ ᵝȂῈ Ҋ Ὲ Ҥ ῏ Ḡ

̆ ῏ ⌠ Ḡ Ȃ 

ῇȁῒז Ԋ  

ã  Ǐ Ҍ   

1ȁ2020 4 28 ̆Ὲ ȇ῏ԍ2019 ≠ № Ὲ Ȉ̂Ὲ ̔2020- 016̃ ץ̆ 2019 12

31 100,000,000 ҹ ̆ ῃᵣ қ 10 ≠10.00ᾝ̂ ̃̆ ץ Ὲ ῃᵣ қ 10

8 Ȃ ̆Ὲ ⌠ ├֜ ῏ ₱̆ Ὲ ⅞ ≠ № ΐᵣ Ԋ ѿ Ȃ

Ὲ ԍ2020 4 30 ῏ ₱Ҭ ῏Ԋ № Ȃΐᵣῤ Ὲ ԍ2020 4 30 ҉

ȇ῏ԍ ֜ ῏ ₱ Ὲ Ȉ̂Ὲ ̔2020- 025̃ Ȃ  

2ȁ2020 5 19 Ὲ̆ 2019 қ ᴪ ԅȇ῏ԍᶏ Ȉȁȇ῏

ԍᶏ תּ ȈȂΐᵣῤ Ὲ ԍ2020 5 19 ҉ ȇ2019

қ ᴪ‗ Ὲ Ȉ̂Ὲ ̔2020- 028̃ Ȃ  

3ȁ2020 11 30 ̆Ὲ ȇ2020 └ ꞉ ⅞̂ ̃Ȉ ῏Ὲ Ȃ ̆Ὲ ⌠ ├֜

῏ ₱̆ Ὲ ꞉ ⅞ ҙ └ Ԋ ѿ ȂῈ ԍ2020 12 7 ῏ ₱Ҭ

῏Ԋ № Ȃΐᵣῤ Ὲ ԍ2020 12 7 ҉ ȇ῏ԍ ├֜ ῏ ₱

Ὲ Ȉ̂Ὲ ̔2020- 103̃ Ȃ  

4ȁ2020 10 23 ̆Ὲ ԅȇ῏ԍ2020 ╠҈ ֟⁞ṿ‰ Ὲ Ȉ̂Ὲ ̔2020- 096̃ ̆ΐᵣῤ

Ȃ 

ӜȁῈ Ὲ Ԋ  

Ǐ  ã Ҍ   



ᴍ Ὲ 2020 ῃ  

67 

Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ 
 

 Ὲ  ῒז   ᶛ 

ѿȁ ᴆ ᴍ 75,000,000 75.00%   32,983,922 -33,770,098 -786,176 74,213,824 41.23% 

 1ȁῒזῤ  50,497,505 50.50%   20,189,061 -25,261,179 -5,072,118 45,425,387 25.24% 

  ῒҬ̔ ῤ ֲ  30,001,228 30.00%   10,538,418 -16,828,205 -6,289,787 23,711,441 13.17% 

    ῤ ֲ  20,496,277 20.50%   9,650,643 -8,432,974 1,217,669 21,713,946 12.06% 

 2ȁ  24,502,495 24.50%   12,794,861 -8,508,919 4,285,942 28,788,437 15.99% 

  ῒҬ̔ ֲ  8,508,919 8.51%   0 -8,508,919 -8,508,919 0 0.00% 

    ֲ  15,993,576 15.99%   12,794,861 0 12,794,861 28,788,437 15.99% 

ԋȁ ᴆ ᴍ 25,000,000 25.00%   47,016,078 33,770,098 80,786,176 105,786,176 58.77% 

 1ȁֲ  25,000,000 25.00%   47,016,078 33,770,098 80,786,176 105,786,176 58.77% 

҈ȁ ᴍ  100,000,000 100.00%   80,000,000 0 80,000,000 180,000,000 100.00% 

ᴍ ꜚ  

ã  Ǐ Ҍ   

1ȁ Ὲ ╠ ᴍ҉  

2020 6 15 ̆Ὲ ԅȇ Ὲ ╠ ᴍ҉ Ὲ Ȉ̂Ὲ ̔2020-035̃ ̆

ᴍ ҹ38,816,995 ̆ ᴍ ҉ ҹ33,770,098̂Ὲ Ԋ

№ ᴍ ҹ ̃̆ ᴍ ҉ ҹ2020 6 18 Ȃ 

2ȁ2019 № ȁ  

ȇ҉ Ὲ 3 ðð҉ Ὲ № Ȉȁȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉ

̆ ≠ № ↕ȁḠ Ὲ ╠ Ҋ̆Ὲ Ԋᴪ ₮2019 ≠ № ҹ̔ץ

2019 12 31 100,000,000 ҹ ̆ ῃᵣ қ 10 ≠10.00ᾝ̂ ̃̆ ῍ 100,000,000.00ᾝ̂

̃̕ ץ Ὲ ῃᵣ қ 10 8 ̆῍ 8,000̓ ̆ Ὲ ҹ18,000̓ Ȃ҉ ≠ №

ԍ2020 6 30 Ȃ 

 

ᴍ ꜚ ‰ ’ 

ã  Ǐ Ҍ   
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1ȁ Ҭ ├ ᴪȇ῏ԍ ‰ ᴍ Ὲ Ὲ Ȉ̂

[2019]939 ̃ ‰̆Ὲ Ὲ ֲ 25,000,000 ̆ ԍ2019 6 18 ├֜ ҉ ̆

Ὲ ̆Ὲ ҹ100,000,000 Ȃ 

2ȁῈ ԍ2020 4 24 ѿ Ԋᴪ ҈ ᴪ ȁ ѿ Ԋᴪ ѿ ᴪ ȁ2020 5 19 2019

қ ᴪ̆ ԅȇ῏ԍ2019 ≠ № Ȉ̆Ὲ 2019 ≠ № Ὲ ̆

10,000̓ ҹ18,000̓ Ȃ 

 

ᴍ ꜚ ’ 

ã  Ǐ Ҍ   

Ὲ 2019 № ̆№ ҹ 2020 6 29 Ҋ ├֜ ̆ Ҭ ├

ᴋῈ №Ὲ Ύ Ὲ ῃᵣ қȂ ̂ ̃ Ҭ №Ὲ ԍ2020 6 30 ῀ қ

├ Ȃ 

 

ᴍ ’ 

Ǐ  ã Ҍ   

Ҭ ᴇ ⁞ ᴍ ’ 

Ǐ  ã Ҍ   

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ  ֟ Ⱶ  

ã  Ǐ Ҍ   

Ὲ ԍ2020 4 24 ѿ Ԋᴪ ҈ ᴪ ȁ ѿ Ԋᴪ ѿ ᴪ ȁ2020 5 19 2019 қ ᴪ̆

ԅȇ῏ԍ2019 ≠ № Ȉ̔ץ 2019 12 31 100,000,000 ҹ ̆ ῃᵣ қ 10

≠10.00ᾝ̂ ̃̆ ῍ 100,000,000.00ᾝ̂ ̃̕ ץ Ὲ ῃᵣ қ 10 8 ̆̓̀ 8,000

҆ ̆ Ὲ ҹ18,000̓ ̆ ȁ ֟ ⌠ Ȃ 

 

Ὲ ҹ ├ ῒזῤ  

Ǐ  ã Ҍ   

2ȁ ᴍ ꜚ ’ 

ã  Ǐ Ҍ   

ᵝ̔  

қ  
∆  

 

ⱴ

   
  

ᴑҙ( ᴩ) 13,173,023 10,538,418 0 23,711,441  2022 6 18  

IPV CAPITAL I HK LIMITED  8,508,919 0 8,508,919 0   

FENG CHENHUÎ – ̃ 8,100,196 6,480,157 0 14,580,353  2022 6 18  

TANG ZHUANĜ ̃ 7,893,380 6,314,704 0 14,208,084  2022 6 18  
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 7,016,406 5,613,125 0 12,629,531  2022 6 18  

Ḥ Ҭ ( ᴩ) 6,812,045 0 6,812,045 0   

 6,729,196 4,037,518 1,682,299 9,084,415  

2020 6 18

̆ ᴋ

ῤ

 

⇔ҙ ᴩᴑҙ( ᴩ) 5,830,128 0 5,830,128 0   

≠Ҭ ᴩᴑҙ(

ᴩ) 
4,186,032 0 4,186,032 0   

 3,682,186 0 3,682,186 0   

 3,068,489 0 3,068,489 0   

 75,000,000 32,983,922 33,770,098 74,213,824 -- -- 

ԋȁ ├ ҍ҉ ’ 

1ȁ ῤ ├ ̂Ҍ ᴨᾢ ̃ ’ 

Ǐ  ã Ҍ   

2ȁῈ ᴍ қ ꜚȁῈ ֟ ṽ ꜚ ’  

ã  Ǐ Ҍ   

1ȁ2020 6 18 ̆Ὲ ῍7 қ ᴍ ̆῍38,816,995 ̆ Ὲ 38.82%Ȃ Ὲ

ԍ2020 6 15 ҉ ȇ Ὲ ╠ ᴍ҉ Ὲ Ȉ̂Ὲ ̔2020-035̃ Ȃ 

2ȁῈ ԍ2020 6 30 ԅ Ὲ ̆῍ 8,000̓ ̆ Ὲ ҹ18,000̓ Ȃ

Ὲ ԍ2020 6 19 ҉ ȇ2019 № Ὲ Ȉ̂Ὲ ̔2020-037̃ Ȃ 

3ȁ ῤ ’ 

Ǐ  ã Ҍ   

҈ȁ қ └ֲ ’ 

1ȁῈ қ ’ 

ᵝ̔  

қ  26,627 

╠

҉ѿ

қ  

26,618 

‗

ᴨᾢ қ

̂ ̃

̂ 9  ̃

0 

╠҉ѿ ‗

ᴨᾢ

қ ̂ ̃

̂ 9̃ 

0 
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҉ץ5% қ ╠ 10 қ ’ 

қ  қ  
 

ᶛ  

ῤ

⁞ ꜚ ’ 
ᴆ ᴍ

 

ᴆ

ᴍ  

‟ ’ 

ᴍ

 
 

ᴑҙ̂

ᴩ̃ 
ῤ ֲ 13.17% 23,711,441 10,538,418 23,711,441 0   

FENG CHENHUÎ –  ̃ ֲ 8.10% 14,580,353 6,480,157 14,580,353 0  1,973,406 

TANG ZHUANĜ ̃ ֲ 7.89% 14,208,084 6,314,704 14,208,084 0   

 ῤ ֲ 7.02% 12,629,531 5,613,125 12,629,531 0   

 ῤ ֲ 6.45% 11,601,853 4,872,657 9,084,415 2,517,438   

Ḥ Ҭ ̂

ᴩ̃ 
ῤ ֲ 5.00% 8,999,923 2,187,878  0 8,999,923   

⇔ҙ ᴩᴑ

ҙ( ᴩ) 
ῤ ֲ 4.83% 8,694,526 2,864,398  0 8,694,526   

Ҭ Ὲ  ֲ 3.48% 6,256,897 0 0 6,256,897   

Ҭ ᴍ Ὲ

̇ ├

 

ῒ5,477,415 0 0 5,477,415 3.04% ז   

IPV CAPITAL I HK 

LIMITED  
ֲ 2.51% 4,520,146 -3,988,773  0 4,520,146   

ѿ ֲ ҹ╠ 10

қ ’̂ ̃̂ 4̃ 
 

҉ қ῏ ῏ ѿ ꜚ  

1ȁ ȁFENG CHENHUÎ – ȁ̃TANG ZHUANĜ ̃ҹѿ

ꜚֲȂ2ȁ ѿ ᴩֲ ԊⱵ ᴩֲ̆ ғ

73.57% ᴍ Ȃ 

╠ 10 ᴆ қ ’ 

қ  
ᴆ

ᴍ  

ᴍ  

ᴍ   

Ḥ Ҭ ̂ ᴩ̃ 8,999,923 ֲ  8,999,923 

⇔ҙ ᴩᴑҙ( ᴩ) 8,694,526 ֲ  8,694,526 

Ҭ Ὲ  6,256,897 ֲ  6,256,897 

Ҭ ᴍ Ὲ ̇

├  
5,477,415 ֲ  5,477,415 

IPV CAPITAL I HK LIMITED  4,520,146 ֲ  4,520,146 

 4,119,274 ֲ  4,119,274 

 3,787,964 ֲ  3,787,964 
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Ҭ ᴍ Ὲ ̇

ᵣ ֜ ├  
2,790,960 ֲ  2,790,960 

 2,517,438 ֲ  2,517,438 

Ҭ ᴍ Ὲ ̇ Ҭ 5G Ḥ

Һ ֜ ├  
1,394,391 ֲ  1,394,391 

╠ 10 қӊ ץ̆ ╠ 10

қ ╠ 10 қӊ ῏

῏ ѿ ꜚ  

Ὲ ╠ 10 қӊ ῏ ῏ ѿ ꜚ῏ ̆

Ӟ ╠ 10 қ ╠ 10 қӊ ῏ ῏ ѿ

ꜚ῏ Ȃ 

ҍ ├ҙⱵ қ ’ ̂ ̃̂

5̃ 
 

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

Ǐ  ã   

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜ Ȃ 

2ȁῈ қ ’ 

қ ̔ Һᵣ 

қ ̔Ҍ  

Ὲ Ҍ қ ’  

Ὲ қ̆ ȁFENG CHENHUÎ – ̃ȁTANG ZHUANĜ ̃ҹѿ ꜚֲ̆῍ └Ὲ 36.1830%

‗ ̆ҹῈ └ֲȂ 

 

қ ῤ  

Ǐ  ã Ҍ   

Ὲ қ Ȃ 

3ȁῈ └ֲ ῒѿ ꜚֲ 

└ֲ ̔ ῤ ֲ; ֲ 

└ֲ ̔ ֲ 

└ֲ  ҍ └ֲ῏   
ῒז

 

 ѿ ꜚ̂ ȁ֪ ȁ ѿ └̃ Ҭ   

FENG CHENHUI(– ̃ ѿ ꜚ̂ ȁ֪ ȁ ѿ └̃   

TANG ZHUANĜ ̃ ѿ ꜚ̂ ȁ֪ ȁ ѿ └̃   

Һ ҙ Ⱶ 

̆ᴋῈ Ԋ ȁ  

FENG CHENHUÎ – ̃̆ ᴋῈ Ԋȁ◐ ȁ Ԋᴪ ӥ 

TANG ZHUANĜ ̃̆ ᴋῈ Ԋȁ◐  
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10 ῤ ҉

Ὲ ’ 
 

└ֲ ῤ  

Ǐ  ã Ҍ   

Ὲ └ֲ Ȃ 

Ὲ ҍ └ֲӊ ֟ └῏  

 

└ֲ Ḥ ῒז ֟ └Ὲ  

Ǐ  ã Ҍ   

4ȁῒז ҉ץ10% ֲ қ 

ã  Ǐ Ҍ   

ֲ қ  
ף ֲ/

ᵝ ֲ 
 Ύ  Һ ҙⱵ ꜚ 

ᴑҙ̂ ᴩ)  2015 06 10  214.65ֲ҆  ≠ ֟  

5ȁ қȁ └ֲȁ ῒז Һᵣ ᴍ └⁞ ’ 

Ǐ  ã Ҍ   
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҂  ᴨᾢ ῏ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴨᾢ Ȃ 
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ῇ  Ὲ ṽ├ ῏ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ὲ ṽ├Ȃ 
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Ӝ  Ԋȁ Ԋȁ ֲ ’ 

ѿȁ Ԋȁ Ԋ ֲ ꜚ 

 Ⱶ 
ᴋ

 
≢  

ᴋ

 

ᴋ

 

∆

̂ ̃ 
ᴍ

̂ ̃ 

⁞

ᴍ

̂ ̃ 

ῒז

⁞

ꜚ

̂  ̃

̂ ̃ 

 Ԋ ȁ  ᴋ  48 
2017 08

29  

2023 08

25  
7,016,406 5,613,125 0 0 12,629,531 

TANG ZHUANG

̂ ̃ 
Ԋȁ◐  ᴋ  47 

2017 08

29  

2023 08

25  
7,893,380 6,314,704 0 0 14,208,084 

FENG CHENHUI

̂– ̃ 

Ԋȁ◐ ȁ 

Ԋᴪ ӥ 

ᴋ  54 
2017 08

29  

2023 08

25  
8,100,196 6,480,157 0 0 14,580,353 

 Ԋ ᴋ  50 
2017 08

29  

2023 08

25  
6,729,196 5,383,357 510,700 0 11,601,853 

 Ԋ ᴋ  42 
2017 08

29  

2023 08

25  
0 0 0 0 0 

 ԊᴪҺ  ᴋ  44 
2017 08

29  

2023 08

25  
0 0 0 0 0 

 Ⱶ  ᴋ  38 
2017 08

29  

2023 08

25  
0 0 0 0 0 

ẫ Ԋ ᴋ  54 
2017 08

29  

2023 08

25  
0 0 0 0 0 

 Ԋ ᴋ  76 
2017 08

29  

2023 08

25  
0 0 0 0 0 

ᴯ Ԋ ᴋ  63 
2020 08

26  

2023 08

25  
0 0 0 0 0 

ҕ  Ԋ ᴋ  40 
2020 08

26  

2023 08

25  
0 0 0 0 0 

↔ ף  Ԋ ᴋ  38 
2020 08

26  

2023 08

25  
0 0 0 0 0 

Fang Roger Li 

̂ ̃ 

Ԋ ᴋ  52 
2017 08

29  

2020 08

26  
0 0 0 0 0 

 ԊᴪҺ  ᴋ  51 
2017 08

29  

2020 08

26  
0 0 0 0 0 

↔Ҽ ף  Ԋ ᴋ  40 2017 08 2020 08 0 0 0 0 0 
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29  26  

ᾣ  Ԋ ᴋ  56 
2017 08

29  

2020 08

26  
0 0 0 0 0 

 -- -- -- -- -- -- 29,739,178 23,791,343 510,700 0 53,019,821 

ԋȁῈ Ԋȁ Ԋȁ ֲ ꜚ ’ 

ã  Ǐ Ҍ   

 ᴋ Ⱶ    

 ԊᴪҺ  ҽ 2020 08 26  ҽҹῈ ԋ Ԋᴪ ԊᴪҺ  

↔ ף  Ԋ ҽ 2020 08 26  ҽҹῈ ԋ Ԋᴪ ף Ԋ 

ҕ  Ԋ ҽ 2020 08 26  ҽҹῈ ԋ Ԋᴪ Ԋ 

ᴯ Ԋ ҽ 2020 08 26  ҽҹῈ ԋ Ԋᴪ Ԋ 

Fang Roger Li ̂ ̃ Ԋ ᴋ ᴋ 2020 08 26  ᴋ 

ᾣ  Ԋ ᴋ ᴋ 2020 08 26  ᴋ 

 ԊᴪҺ  ᴋ ᴋ 2020 08 26  ᴋ 

↔Ҽ ף  Ԋ ᴋ ᴋ 2020 08 26  ᴋ 

҈ȁᴋ ’ 

Ὲ ᴋ Ԋȁ Ԋȁ ֲ Ғҙ ȁҺ ᵬ ץ ╠ Ὲ Һ  

1ȁ Ԋᴪ  

̆ ̆1972 ₮ ̆Ҭ ̆ ӄ ̆ ҍ Ғҙ ȁ ̆ ᾥ

Ғҙ ̆Ҭ EMBAȂ1998 7 2000 10 ᴋқ №Ὲ ̆2000

11 2001 11 ᴋ Atoga SystemsῈ Һᴋ 2̆002 5 2004 7 ᴋ Ҭ Ὲ ◐ 2̆004

7 2006 1 ᴋ ̂ ̃ Ὲ ◐ ̆2006 7 ׂᴋ ̂҉ ̃ Ὲ Ԋ ȁ

̆2013 3 ׂᴋMaxscend TechnologieŝHK̃Limited̂ ̃ Ԋ̆2012 8 ׂᴋῈ Ԋ ȁ Ȃ 

TANG ZHUANĜ ̃̆ ̆1973 ₮ ̆ ̆ ֤ Ғҙ ̆ ᴚ≠ ᴚ № Ғ

ҙ ȁ Ȃ1990 Ҭ ᾥ ѿ ̆2000 7 2006 7 ᴋWJ Communications, Inc.Һᴋ

̆Һ ԅWiMaxⱳ ȁ ⱳ ȁ ⱳ ȁ Ҋ ᴆ ̆

ԍCompound Semiconductor ManTech Conferenceᴋ ᴪ ̆2006 7 2012 8 ᴋ ̂҉ ̃ Ὲ

◐ Ȃ2012 8 ׂᴋῈ ◐ ̆2016 10 ׂᴋῈ ԊȂ 

FENG CHENHUÎ– ̃̆ ̆1966 ₮ ̆ ̆ Ғҙ ȁ Ȃ1992 8 1994 6

ᴋ ֤ Ὲ ᴆ ̆1997 7 2001 7 ᴋ Stream Machine Co. ᴆ ̆2001 8

2005 9 ᴋ Broadcom Co.Һᴋ 2̆005 10 2006 3 ᴋ Magnum Semiconductor Co. 2̆006

4 2012 7 ᴋ ̂҉ ̃ Ὲ ̆2006 7 ׂᴋ ̂҉ ̃ Ὲ Ԋ̆2012

8 2016 9 ᴋῈ Ȃ2017 8 ׂᴋῈ Ԋȁ◐ ȁ Ԋᴪ ӥȂ 
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̆ 1̆970 ₮ Ҭ̆ ̆ ӄ ̆ Ғҙ Ҭ̆ ᴆҒҙ Ȃ

1996 2000 ᴋ ̂ ֤̃ Ὲ ̆2000 2015 №≢⇔ ֤ Ὲ ȁ ̂ ֤̃

Ὲ ȁ ᴆ̂ ֤̃ Ὲ ᴑҙ №≢ᴋ Ԋ ȁ Ⱶ 2̆015 ׂᴋ ⇔ҙ ̂ ֤̃

Ὲ ⇔ҙ ̂ ֤̃ Ὲ Ԋȁ Ȃ2017 8 ׂᴋῈ ԊȂ 

̆ ̆1978 ₮ ̆Ҭ ̆ ӄ ̆ ᴪ Ғҙ ȁ Ȃ2002 9

2005 10 ᴋ ̂҉ ̃ Ὲ Ὲ № ȁ ̆2005 11 2008 2 ᴋ ̂Ҭ ̃ Ὲ

2̆008 7 2009 12 ᴋ ֤ Ὲ 2̆011 3 ׂᴋ ⇔ҙ Ὲ

Ԋ ȁ ̆2012 7 ׂᴋ ̂҉ ̃ Ὲ Ԋȁ ̆2013 8 ׂᴋ

Ὲ Ԋȁ ̆2015 9 ׂᴋ ԋ Ὲ Ԋȁ ̆2016 12 ׂᴋ

ᴑҙ Ὲ Ԋȁ ̆2016 12 ׂᴋ Ὲ Ԋ ̆2017 7 ׂ

ᴋ҉ Ḥ ᴩᴑҙ̂ ᴩ̃ ԊⱵ ᴩֲȂ2017 8 ׂᴋῈ ԊȂ 

ẫ̆ ̆1966 ₮ ̆Ҭ ̆ ӄ ̆ ḤҍḤ ȁ ȁ ̆

Ȃ1995 3 ׂᾢ ᴋ ȁ◐ ȁ 1̆998 10 2005 1 ᴋ ᴡ Ὲ

ֲ ̆2015 5 ׂᴋ Ὲ Ԋ̆2017 7 2019 3 ᴋ ҕ ᴍ

Ὲ Ԋ 2̆018 2 ׂᴋ ̂ ̃ Ὲ Ԋ 2̆019 8 ׂᴋ Ḥ ᴍ Ὲ

Ԋ̆2020 3 ׂᴋGalaxyCore Inc.̂ Ὲ ̃ Ԋ̆2020 9 ׂᴋᾠ ᴍ Ὲ

ԊȂ2017 8 ׂᴋῈ ԊȂ 

̆ ̆1944 ₮ ̆Ҭ ̆ ӄ ̆҉ ᴪ Ғҙ̆ Ғ ̆ Ύᴪ ̂2019 ҹ

ҙ Ύᴪ ̃Ȃ1964 9 1979 3 ᴋ҉ ̂ ҉ ̃ Ⱶ ̆1979 4 2004 12 ᴋ҉

ᴪ ◐ ̆ Ὶᴋ ᴪ ԊⱵ ◐Һᴋȁ ᴩֲȁ ᴪ ԊⱵ ᴩֲ̆2005 1 2013

12 ᴋ Ḥᴪ ԊⱵ 2̆014 5 2020 5 ᴋ ᴍ Ὲ Ԋ 2̆017 3 2020 5 ᴋ҉

ᴍ Ὲ Ԋ 2̆015 12 ׂᴋ ᴍ Ὲ Ԋ  ̆ 2018 4 ׂᴋ҉ ᴍ

Ὲ ԊȂ2017 8 ׂᴋῈ ԊȂ 

ᴯ̆ ̆1957 ₮ ̆Ҭ ̆ ӄ ̆ ֜ ᵣ ҍ ᴆҒҙ ȁ

Ғҙ Ῑ̆ Ȃ1982 8 1991 6 ᴋ 742 ȁ Һᴋ 1̆991 7 1996

6 ᴋҬ Ὲ MOS Ԋҙ ȁ◐ ̆1996 7 1997 7 ᴋ҉

Ὲ ֟ ֲ̆1997 8 2013 9 ᴋ҉ NEC Ὲ └ ȁ ◐ ȁ ȁ

ȁ◐ ȁף ̆2013 10 2019 9 ᴋ҉ ⱬ ᵣ└ Ὲ ᾴ ӥ ȁ ◐ ̆2019 10

ׂᴋ҉ ҙ ᴪ ӥ Ȃ2020 8 ׂᴋῈ ԊȂ 

2ȁ Ԋᴪ  

̆ ̆1976 ₮ ̆Ҭ ̆ ӄ ̆Ҭ ֲ Ȃ2001 7 ׂ Ҭ ⅝

Ԋ ᴋ ȁ◐ 2̆011 5 2017 12 ᴋ ֤ ᴍ Ὲ ԊȂ2017 8 ׂᴋῈ

ԊȂ 

ҕ ̆ 1̆980 ₮ Ҭ̆ ̆ ӄ ̆ Ғҙ ȁ ҍ Ғҙ Ȃ2005

8 2006 6 ᴋ ᵣ ̂҉ ̃ Ὲ 2̆006 6 2012 8 ᴋ ̂҉ ̃ Ὲ

̆2012 8 ׂ ᴋῈ ֟ ȁ ֟ ◐ Ȃ2020 8 ׂᴋῈ ԊȂ 
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↔ ̆ ̆1982 ₮ ̆Ҭ ̆ ӄ ̆ ֤ Ғҙ ̆Ҭ ҉

ҍ ᵣ Ғҙ Ȃ2008 7 2012 8 ᴋ ̂҉ ̃ Ὲ ̆2012 8 ׂ

ᴋῈ ȁ Ȃ2020 8 ׂᴋῈ ԊȂ 

3ȁ ֲ  

̆ ╠ Ȃ 

TANG ZHUANĜ ̃̆ ╠ Ȃ 

FENG CHENHUÎ– ̃̆ ╠ Ȃ 

̆ ̆1982 ₮ ̆Ҭ ̆ ӄ ̆ ֤ ᴪ Ғҙ̆ Ȃ2006 4 2010 5 ᾢ

ᴋ Ὲ ᴪ ȁ ⱵҺ 2̆010 6 2014 6 ᴋ ף ᴑҙᴪ ᴪ Ⱶ Ὲ Ⱶ ̆

2014 6 2017 8 ᴋῈ Ⱶ Ȃ2017 8 ׂᴋῈ Ⱶ Ȃ 

 

қ ᵝᴋ ’ 

ã  Ǐ Ҍ   

ᴋ ֲ  қ ᵝ  қ ᵝ ᴋ Ⱶ ᴋ  
ᴋ

 

қ ᵝ

 

  ᴩֲȁ ԊⱵ ᴩֲ 2015 06    

қ ᵝᴋ

’  
 

ῒז ᵝᴋ ’ 

ã  Ǐ Ҍ   

ᴋ ֲ  ῒז ᵝ  
ῒז ᵝ ᴋ

Ⱶ 

ᴋ  

 

ᴋ  

 

ῒז

ᵝ

 

 ҉  Ԋ ȁ  2006 07    

  Ԋ 2013 03    

  Ԋ 2017 07    

  Ԋȁ  2019 11    

  Ԋȁ  2020 03    

TANG ZHUANG( ) ҉  Ԋ 2006 07    

TANG ZHUANG( )  Ԋ 2017 07    

FENG CHENHUI(– ) ҉  Ԋ 2006 07    

FENG CHENHUI(– ) ᴍ Ԋ 2017 06    

 ҉  Ԋ 2006 07    

 ⇔ҙ ̂ ֤̃ Ὲ  Ԋȁ  2015 04    

 ⇔ҙ ̂ ֤̃ Ὲ  Ԋȁ  2015 05    
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 Ԋ Ὲ  Ԋ 2015 08    

 ҉ Ὲ  Ԋ 2015 08    

 Ὲ  Ԋ 2015 09    

 ֤ Ὲ  Ԋ 2016 04    

 ӏ ֲⱬ Ⱶ Ὲ  Ԋ 2016 11    

 ֤ Ὲ  Ԋ 2016 12    

 ֤ Ḥ Ὲ  Ԋ 2017 08    

 
қ Ἕ

Ὲ  
Ԋ 2018 01    

 ҉ ᴑҙ Ⱶ Ὲ  Ԋ 2018 10    

 ֤ ӊ∆ Ὲ  Ԋ 2020 09    

 ⇔ҙ Ὲ  Ԋ ȁ  2011 03    

 ᵟ Ὲ  Ԋ 2011 09    

 
̂҉ ̃ Ὲ

 
Ԋȁ  2012 07    

 ӏ ᴍ Ὲ  Ԋ 2013 02    

 Ὲ  Ԋȁ  2013 08    

 ҉ Ḥ Ὲ  ◐ Ԋ  2013 11  2020 1   

 ֤⇔ Ὲ  Ԋ 2015 01    

 Ⱶ Ὲ  Ԋ 2015 08    

 ԋ Ὲ  Ԋȁ  2015 09    

 ҉ ҙ Ὲ  Ԋ 2015 11    

 ̂ ֤̃ Ὲ  Ԋ 2016 03    

 ҉ Ὲ  Ԋ 2016 07    

 ᴑҙ Ὲ  Ԋȁ  2016 12    

 Ὲ  Ԋ  2016 12    

 
҉ Ḥ ᴩᴑҙ 

̂ ᴩ̃ 
ԊⱵ ᴩֲ 2017 07    

 ֤ Ḥ Ὲ  Ԋ 2017 07    

 Ὲ  Ԋ 2018 08    

 
҉ ᴑҙ ᴩᴑҙ 

̂ ᴩ̃ 
ԊⱵ ᴩֲ 2020 07    

 ҉ ᴍ Ὲ  Ԋ 2020 12    

ẫ   2005 01    

ẫ Ὲ  Ԋ 2015 05    
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ẫ ̂ ̃ Ὲ  Ԋ  2018 02    

ẫ Ḥ ᴍ Ὲ  Ԋ 2019 08    

ẫ 
֤

Ὲ  
ԊᴪҺ  2020 08    

ẫ GalaxyCoreInc.̂ Ὲ  ̃ Ԋ 2020 03    

ẫ ᾠ ᴍ Ὲ  Ԋ 2020 09    

 ᴍ Ὲ  Ԋ 2014 05  2020 05   

 ᴍ Ὲ  Ԋ 2015 12    

 ҉ ᴍ Ὲ  Ԋ 2017 03  2020 05   

 ҉ ᴍ Ὲ  Ԋ 2018 04    

ᴯ ҉ ҙ ᴪ ӥ  2019 10    

 Ҭ ⅝Ԋ  ◐  2001 07    

 ֤ Ὲ  Ԋ 2018 03    

  Ԋ 2019 11    

  Ԋ 2020 03    

ῒז ᵝᴋ ’

 
 

Ὲ ᴋ ῤ ᴋ Ԋȁ Ԋ ֲ ҈ ├ ’ 

Ǐ  ã Ҍ   

ȁ Ԋȁ Ԋȁ ֲ ’ 

Ԋȁ Ԋȁ ֲ ‗ ȁ ᶭ ȁ ט ’ 

1ȁҹ Ὲ Ԋȁ Ԋ ֲ ̆ ᴑҙף └ ꞉ └̆ Ὲ ҙ

Ⱶ ̆Ὲ └ ԅȇ Ԋȁ Ԋ ֲ Ⱳ Ȉ̆ 2018 қ ᴪ Ȃ 

2ȁῈ Ԋᴪ ҍ ᴪ ֲ ̆Ὲ Ԋȁ Ԋ қ

ᴪ Ȃ 

3ȁῈ Ԋ ̆Ὲ Ԋȁῤ Ԋȁ ԊҌ ̆Ὲ ῤ Ԋ ῤ Ԋץ

Ὲ ֲ Ὲ ҍ └ Ȃ 

 

Ὲ ῤ Ԋȁ Ԋ ֲ ’ 

ᵝ̔҆ᾝ 

 Ⱶ ≢  
ᴋ  

 

Ὲ׆

╠  

Ὲ

῏

 

 Ԋ ȁ   48 ᴋ 270.34  

TANG ZHUANG( ̃ Ԋȁ◐   47 ᴋ 272.18  
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FENG CHENHUÎ –  ̃ Ԋȁ◐ ȁ Ԋᴪ ӥ  54 ᴋ 272.18  

 Ԋ  50 ᴋ 0.00  

 Ԋ  42 ᴋ 0.00  

ẫ Ԋ  54 ᴋ 6.00  

 Ԋ  76 ᴋ 6.00  

ᴯ Ԋ  63 ᴋ 2.10  

 ԊᴪҺ   44 ᴋ 48.57  

ҕ  Ԋ  40 ᴋ 110.64  

↔ ף  Ԋ  38 ᴋ 121.27  

 Ⱶ   38 ᴋ 51.00  

Fang Roger Lî ̃ Ԋ  52 ᴋ 0.00  

ᾣ  Ԋ  56 ᴋ 4.00  

 ԊᴪҺ   51 ᴋ 0.00  

↔Ҽ ף  Ԋ  40 ᴋ 54.82  

 -- -- -- -- 1219.10 -- 

Ὲ Ԋȁ ֲ ῤ ԇ ꞉ ’ 

Ǐ  ã Ҍ   

ԓȁῈ ’ 

1ȁ ȁҒҙ  

Ὲ ֲ̂̃ 268 

Һ Ὲ ֲ̂̃ 8 

ֲ̂̃ 276 

ֲ ֲ̂̃ 276 

Ὲ Һ Ὲ ᴡ ֲ ֲ̂̃ 0 

Ғҙ  

Ғҙ ≢ Ғҙ ֲ ֲ̂̃ 

ֲ֟  0 

ֲ  24 

ֲ  202 

Ⱶֲ  7 

ֲ  21 

ֲ  22 

 276 
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≢ ֲ̂̃ 

 10 

 76 

 170 

Ғ  Ҋ 20ץ

 276 

2ȁ  

Ὲ Ҥ ȇꞋꜚ Ȉ ῏ ȁ ᴆ ҉̆ ҍ ᵝᴇṿ

↕̆ Ὲ ҙ ̆ ꞉ҍ └ ̆ ԅ Ὲ ғΐ Ԉ

ⱬ ᵣ Ȃ ԅῃ ≠Ḡ ᵣ ̆ ᴪḠ ȁᵟ Ὲ ȁ Ẋ ̆Ὲ ᶫ ≠

≠ ̆ ᶫ Ὲ ᴆ ѿ ↓ ≠ ̆ Ὲ ẫ ȁ ȁ ̆ ꞉

ꜚ̆ү ҙᵩ Ȃ ῤ̆Ὲ ѿ ẫῃῈ ꞉ └̆ ꞉ ⅞̆ ᵟ ᴨ ֲ ̆

ᾟ№ ꜚῈ ̆ҹῈ Ạ ֲ Ữ Ȃ 

Ὲ ҹ ᵝ ⇔ Ὲ ֲ ᵬ ̆ ҙ ᾝ ꞉ └̆ ꞉ └ Ὲ ╠

ᵣ ᾟ̆ Ḡ Ὲ ֲ ̆ᶏ ֲ ҩֲ≠ ҍῈ ≠ ꜚῈ Ȃ 

3ȁ ⅞ 

Ὲ № ֲ ᴝ Ῑ̆ ⱬԍ ץ ҹ ᵣ ̆ ҍ ῍ ȂῈ ԅ ҹ

ῃ ֲ Ῑᵣ ̆ ȁ ᵬ ȁ ȁ ῀ ̆ Ὲ ֲ Ῑ ̆

ⱬҍ Ȃҍ Ὲ̆ ҩֲ ⱬ ȁᴑҙ ҩֲ ҙ ⅞ ’̆

Ҍ ᵣ └ ̆ү ̆ ̆ Ȃ 

Ὲ ῤ ȁῤ ᴪȁҺ №֣ᴪȁ ӟȁῤ ̆ҹ ᶫ ӟȁ№֣ȁ֜

ᵣ ̆ ᵬ ⱬ̆ ҙ Ὲ ֲ ̕ ҉ Ҋᴰ ᴑҙ ̆

Ὲ ֲ ῏ ̆ Ὲ ̆ ѿ ԅ ₀ ⱬȁ ⱬ ⱬȂ 

4ȁꞋⱵ ’ 

Ǐ  ã Ҍ   
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 Ὲ  

ѿȁῈ ’ 

ῤ̆Ὲ Ҥ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁȇ҉ Ὲ Ḥ Ⱳ Ȉȁ

ȇ ├֜ ⇔ҙ ҉ ↕Ȉȁȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉ ῏ ȁ ȁ

ᴆ ῏ ̆ Ὲ ’̆ ẫῃῈ ῤ └└ ̆ⱴ ῤ └└ ̆Ҍ Ὲ ᵬ̆Ҍ

ⱴ Ḥ ᵬ̆ ῏ ᵬ̆ ԅ҉ Ὲ қ≠ ̆ ḠԅῈ ῃȁ ȁẫ ȁ

Ȃ 

1ȁ῏ԍ қҍ қ ᴪ 

Ὲ ᾟ№ ℗ қ ̆Ҥ ȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉ қ ᴪ̆ ῤ

қ ᴪ Ԋᴪ ̆ Ԋ Һ ̆ ̆ ῏ ȁ ȁ ȁ ᴆ

ȇῈ Ȉ қ ᴪ ‗ Ԋ ֜ қ ᴪ Ҍ̆ ᾢ

’Ȃ 

2ȁ῏ԍ Ԋ Ԋᴪ 

Ὲ Ҥ ȇῈ Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ Ԋᴪ̆ Ԋ Ԋᴪᴪ ‗ Ԋ ῒ Ὲ

Ԋ ̆Ҥ Ὲ Ԋᴪ Ԋ ↕ ῏ ̆ ‗ ̆℗ Ḡ Ὲ қ≠ ȂῈ Ԋ

̆Ҥ ȇῈ Ȉȁȇ Ԋ ᵬ ↕Ȉ ̆ ̆ ̆

Ԋᵬ Ȃ 

3ȁ῏ԍ Ԋ Ԋᴪ 

Ὲ Ҥ ȇῈ Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ Ԋᴪ̆ ̆ Ὲ Ⱶ ץ’ Ԋȁ

ֲ ᶏ ̆ Ḇ ԅῈ ᵬȂ  

4ȁ῏ԍḤ ҍ  

Ὲ Ҥ ῏ ȇ҉ Ὲ Ḥ Ⱳ Ȉ ̆ⱴ Ḥ ԊⱵ ̆ Ḥ ӈⱵ̆

ȇ ├ ȈȁȇҬ ├ Ȉȁȇ҉ ├ Ȉȁȇ ├ Ȉ ҹῈ Ḥ ̆

ȁ‰ ȁ ȁ Ḥ ̆ Ḡ Ὲ Ὲ Ḥ Ȃ 

5ȁ῏ԍ ῏   

Ὲ ῏ ᵬ̆Ҥ ȇῈ Ȉȁȇ ῏ ᵬ └ Ȉץ ῏ ̆ᾟ№

῏ ᵬ̆ Ԋᴪ ӥҹ ῏ ֲ ҍ̆ ֜ Ȃ Ὲ̆ ȁ ȁ

ԑꜚ ȁ ҍ ԑꜚ῏ ̆ⱴ ҍ ̆ᾟ№Ḡ

Ȃ 

6ȁ῏ԍ ῏≠  

Ὲ ᾟ№ ≠ ῏ ̆ қȁ ȁᶫ ȁ ≠ ̆ ҍ ῏≠

ԑ≠῍ ↕̆῍ ꜚῈ ȁẫ ȁ ẫ Ȃ ̆Ὲ ΐ ᴪ ᴋ ̆Ὲ ῏ ᴪ

ᴋ̆ Ҭ ᴪ ᴋ̆ ꜜⱬ ̆ҹῈ Ԋҙȁ ᴪ Ạ₮ Ȃ 

7ȁ῏ԍ Ԋ ’ 

Ὲ Ԋ ȇῈ Ȉ ȇ Ԋ ᵬ└ Ȉ ̆ ȁ ȁῈ ̆₮ ԅ ῤ
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Ԋᴪ қ ᴪ̆ Ԋᴪ ̆ ῏ Ὲ Ԋ Ȃ2020 ̆ Ԋ Ԋ

ᴪ ῒז ῏Ԋ ₮ Ȃ Ԋ ῤ ̆ ῒҒҙ ̆ҹῈ

₮ Ȃ 

8ȁ῏ԍῈ └  

      ȇҬ ֲ ῍ ├ Ȉȁȇ҉ Ὲ ̂2019 ḱ Ȉ ⇔ҙ Ύ└ ῏└ ↕

Ὲ ’̆Ὲ ȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋȁ Ԋ

ֲ Ὲ ᴍ ῒ ꜚ └ Ȉ └ ḱ Ȃ 

 

Ὲ ’ҍҬ ᴪ ῏҉ Ὲ ᴆ  

Ǐ  ã   

Ὲ ’ҍҬ ᴪ ῏҉ Ὲ ᴆҌ Ȃ 

ԋȁῈ ԍ қ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ’ 

Ὲ Ҥ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉ ῏ ȇῈ Ȉ ᵬ̆

Ὲ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ῃ ̆Ὲ ΐ ҙⱵ Һ ⱬȂ 

1ȁֲ ̔Ὲ ȁẫῃԅ ֲ ̆ Ԋȁ Ԋ ֲ Ҥ ȇҬ ֲ ῍ Ὲ ȈȁȇῈ

Ȉ ῏ ֟ ̆Ҍ ῏ ȁ Ὶ ’ȂῈ └ ԅҤ ȁ ȁ Ꞌꜚ

└ ̆Ὲ ҍ ԅȇꞋꜚ Ȉ̆Ὲ ꞋꜚȁֲԊ ῃ Ȃ 

2ȁ ֟ ̔Ὲ ᶏ ֟Һ ֟ȁ ֟ ҍ ֟ ῏ ץ֟ ῒז ꜛȁ

֟̆Ὲ ֟ ȁ ᶏ Ȃ Ὲ Ҍ ҹ қ ῒזҩֲ ᶫ Ḡ ̆֞Ҍ

қ Ὲ ȁ ֟ ῒז Ȃ 

3ȁ Ⱶ ̔Ὲ Ⱶᴪ ̆ ԅҒ Ⱶֲ ̆ ԅ ῏ᴪ └ ȁ ᴪ

ᵣ Ⱶ └ ȂῈ ȁᶭ Ȃ 

4ȁ ̔Ὲ ẫῃԅ қ ᴪȁ Ԋᴪȁ Ԋᴪ ֲ ̆ ᶭ ᶏ ̕Ὲ ԅ

ȁ ̆└ ԅ ᵝ └ ̆ ᵬȂ 

    5ȁҙⱵ ̔Ὲ ԅ └ᴑҙף ֲ ῤ ̆ ҉ ᵬȂῈ

̆ ҙⱵ̆ ԅ ҙⱵᵣ ̆ΐ Һ ⱬȂ 

҈ȁ ҙ Ԉ ’ 

Ǐ  ã Ҍ   

ȁ ῤ қ ᴪ ҳ қ ᴪ ῏ ’ 

1ȁ қ ᴪ ’ 

ᴪ  ᴪ  
ҍ

ᶛ 
   

2019 қ ᴪ қ ᴪ 78.35% 2020 05 19  2020 05 19  Ὲ̆
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̔2020-028 

2020 ѿ ҳ қ ᴪ ҳ қ ᴪ 75.82% 2020 06 17  2020 06 17  
Ὲ̆

̔2020-036 

2020 ԋ ҳ қ ᴪ ҳ қ ᴪ 67.55% 2020 08 26  2020 08 26  
Ὲ̆

̔2020-071 

2ȁ ‗ ᴨᾢ қ ҳ қ ᴪ 

Ǐ  ã Ҍ   

ԓȁ ῤ Ԋ ’ 

1ȁ Ԋ₮ Ԋᴪ қ ᴪ ’ 

Ԋ₮ Ԋᴪ қ ᴪ ’ 

Ԋ  
ⱴ Ԋᴪ  

₮ Ԋ

ᴪ  

ץ

ⱴ Ԋᴪ  

₮ Ԋ

ᴪ  

Ԋᴪ

 

ң ֪

ⱴ Ԋᴪᴪ  

₮ қ

ᴪ  

ẫ 7 0 7 0 0  2 

 7 3 4 0 0  3 

ᴯ 3 1 2 0 0  1 

ᾣ  4 0 4 0 0  2 

ң ֪ ₮ Ԋᴪ  

 

2ȁ Ԋ Ὲ ῏Ԋ ₮ ’ 

Ԋ Ὲ ῏Ԋ ₮  

Ǐ  ã   

ῤ Ԋ Ὲ ῏Ԋ ₮ Ȃ 

3ȁ Ԋ ῒז  

Ԋ Ὲ ῏  

ã  Ǐ   

Ԋ Ὲ ῏  

ῤ Ὲ̆ ԊҤ ȇҬ ֲ ῍ Ὲ Ȉȁȇ῏ԍ ҉ Ὲ Ԋ└ ȈȁȇῈ

Ȉ ȇ Ԋ ᵬ ↕Ȉ ῏ └ אָאל̆ ȁ ԅ Ԋ ̆ ⱴῈ

Ԋᴪȁ қ ᴪ̆ Ὲ 2020 A ȁ2020 └ ꞉ ⅞ȁῈ ‗

Ԋ ȁ ȁῈ ∞ ̆ ԅ ȂῈ Ԋ≠ Ғҙᴨ̆ל ‗ ȁ ∞ ̆ ₮ԅ

Ғҙ ̆ ѿ Ὲ ȁ Ὲ ‗ ȁ Ὲ └ȁ ῃᵣ қ
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ԅ ᵬ Ȃ 

Έȁ ԊᴪҊ Ғ ᴪ ῤ ’ 

Ὲ Ԋᴪ Ὲ ̆Ҋ ȁ ȁ ȁ ҍ ҩҒ ᴪȂῈ Ԋᴪ Ғ ᴪ

̆ᶭ Ὲ Ԋᴪ└ Ғ ᴪ ᵬ ↕ ̆ᾟ№ Ғҙ ᵬ ̆ ‗ ̆ ̆ ҒҙԊ

̆ ̆ҹ Ԋᴪ ‗ ᶫԅ ̆ ԅῈ Ȃ 

̂ѿ̃ ῤ̆Ὲ Ԋᴪ ҽ̆ ԋ ԊᴪҒ ᴪ ’ Ҋ̔ 

1ȁ ԋ Ԋᴪ ᴪ ȁ ᾢ ȁ ᴯᾢ ῍҈ ̆ Ԋ ᴋҺᴋ

Ȃ Ԋᴪ ᴪҺ Ὲ ῤ ҍ ӊ ȁ ᵬȂ 

2ȁ ԋ Ԋᴪ ᴪ ᾢ ȁTANG ZHUANĜ ̃ᾢ ȁ ẫᾢ ῍҈ ̆ Ԋ

ᾢ ᴋҺᴋ Ȃ Ԋᴪ ᴪҺ Ὲ ‗ ₮ Ȃ 

3ȁ ԋ Ԋᴪ ᴪ ẫᾢ ȁ ᴯᾢ ȁFENG CHENHUÎ – ̃ᾢ ῍҈ ̆ Ԋ

ẫᾢ ᴋҺᴋ Ȃ Ԋᴪ ᴪ Ὲ Ԋ ֲ ֲ ȁ ‰ ₮ Ȃ 

4ȁ ԋ Ԋᴪ ҍ ᴪ ᴯᾢ ȁ ȁ ᾢ ῍҈ ̆ Ԋ ᴯᾢ ᴋ

Һᴋ Ȃ Ԋᴪ ҍ ᴪҺ └ Ὲ ֲ ̆ ̆

ֲ ’Ȃ 

̂ԋ̃ ԊᴪҊ Ғ ᴪ ῤ ’̔ 

1ȁ Ԋᴪ ᴪ ’ 

    ῤ̆ ᴪ ȁ Ⱶ‗ ȁ≠ № ȁּת ҍᶏ ’ȁ ᴪ ԊⱵ ῏Ԋ

̆℗ ᴪ Ȃ ᴪ Ὲ 2020 ῤ ’ ̆ ҹῈ ῤ └ ᵣ

῏ ̆ └ ῏ Ȃ 

2ȁ Ԋᴪ ᴪ ’ 

    ῤ̆ ᴪ Ὲ ’ȁ╠ תּ ᶏ ’ȁῈ ҈ қ№ ⅞ȁ2020

A Ὲ ‗ ̆Ҥ ῒ Ԋ ↕ Ȃ ᴪ ῏ Ὲ

ҙ ’̆№ ҙ ̆ל Ὲ Ҭ ⅞ ԅ ῀ Ȃ 

3ȁ Ԋᴪ ᴪ ’  

    ῤ̆ ᴪ Ὲ Ԋȁ ֲ ’̆ Ԋᴪ ₮ ̕ Ԋᴪ ҽ Ҭ̆

Ὲ Ԋȁ ֲ ‰ ̆ ֲ ̆ Ԋȁ ֲ Ṝ ֲᴋ

ԅ Ȃ 

       4ȁ Ԋᴪ ҍ ᴪ ’  

ῤ̆ ҍ ᴪ Ὲ ֲ ȁ ȁ ’ ԅ ҍ ̆ Ὲ Ҭ

Ԋ Ԋ ԅ ̆ Ὲ └ ’ ̆Ḇ Ὲ ᵬ ҉̆ ѿ

Ȃ 

҂ȁ Ԋᴪ ᵬ ’ 

Ԋᴪ ῤ ꜚҬ Ὲ  

Ǐ  ã   
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Ὲ Ԋᴪ ῤ Ԋ Ȃ 

ῇȁ ֲ ꞉ ’ 

Ὲ ᶭ ȇῈ Ȉȁȇ Ԋȁ Ԋ ֲ Ⱳ Ȉ ̆ ’└ ԅ

└ ̆ ԅῈ ̆Ҍ └ ꞉ └̆Ὲ ֲ Ҥ ῏

ᴋ̆ ḠῈ ȁ ȁῈ ̆ Ὲ Ԋᴪ ҍ ᴪ̆Һ Ὲ

ֲ ץ ’ Ȃ 

Ӝȁῤ └ ᴇ  

1ȁ ῤ ῤ └ ΐᵣ ’ 

Ǐ  ã   

2ȁῤ ᴇ  

ῤ └ ᴇ ῃ  2021 03 31  

ῤ └ ᴇ ῃ  www.cninfo.com.cn 

῀ ᴇ ᵝ ֟ Ὲ

Ⱶ ֟ ᶛ 
100.00% 

῀ ᴇ ᵝ ҙ ῀ Ὲ

Ⱶ ҙ ῀ ᶛ 
100.00% 

‰ 

≢ Ⱶ  Ⱶ  

‰ 

̔ ῒז ̆

Ҍ Ⱶ Ҭ

Ȃ₮ Ҋ↓ ̆ ҹ

 ̔ŵ └ ̕Ŷ Ԋȁ Ԋ

ֲ Ὲ

Ҍ≠ ̕ŷ Ⱶ

̆ ῤ └

Ҭ ̕Ÿ Ԋᴪ ῒ

ῤ Ὲ ῤ └ Ȃ                                                                 

̔ ῒז ̆

Ҍ Ⱶ Ҭ

Ҍ ᵖ ׅ

̆ Ҋ↓ ̔ŵ ᶭ Ὲ ᴪ

‰↕ ᴪ ̕Ŷ

└ ̕ŷ ԍ

֜ Ⱶ └ └

ғ ễ └̕Ÿ

̔ Ⱶ ῤ └

ŵ̔‗

Ŷ̕ ҙⱵ ӎ└ └

̆ғ ӎ ễ └̕

ŷҬ ֲ ֲ

Ҥ Ÿ̕ῤ └ ᴇ ≢

⌠ Ź̕ῒז Ὲ ֟

Ȃ                                                         

̔ Ⱶ ῤ └

ŵ̔‗ ₮

ѿ Ŷ̕ ҙⱵ└

ŷ̕῏ ᵝҙⱵֲ Ҥ

Ÿ̕ῤ └ ᴇ ≢

⌠ Ź̕ῒז Ὲ ֟

Ȃ                                

ѿ ̔ Ⱶ ῤ └ ѿ

ŵ̔‗ Ҍ



ᴍ Ὲ 2020 ῃ  

88 

ԍ Ⱶ └ ѿ

ғҌ Ḡ └ Ⱶ

⌠ ȁ‰ Ȃ                                                         

ѿ ̔Ҍ

ῒזῤ └ Ȃ  

̕Ŷѿ ҙⱵ└ ̕

ŷѿ ᵝҙⱵֲ Ҥ Ÿ̕ѿ

⌠ Ȃ 

‰ 

≠ ̔                                                       

̔ Ó≠ 5%                                              

≠̔ 2.5%Ò<≠

5%                   

ѿ ̔ <≠ 2.5%                                       

֟ ̔                                                            

̔ Ó ֟ 1%                                          

̔ ֟ 0.5%Ò< ֟

1%                    

ѿ ̔ < ֟ 0.5%                                       

ҙ ῀ :                                                          

̔ Ó ҙ ῀ 1%                                   

̔ ҙ ῀ 0.5%Ò< ҙ

῀ 1%           

ѿ ̔ < ҙ ῀ 0.5%                    

֟ ̔                                                      

̔ Óֲ 200҆ᾝ                          

ֲ̔ 100҆ᾝÒ <

ֲ 200҆ᾝ      

ѿ ̔ <ֲ 100҆ᾝ                        

ҙ ῀ ̔                                          

̔ Ó ҙ ῀  5%                         

̔ ҙ ῀  1%Ò

Ѕ ҙ ῀  5%                                                                          

ѿ : Ѕ ҙ ῀  1%    

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

ȁῤ └  

Ҍ  
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ѿ  Ὲ ṽ├ ῏ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ ᾫט Ὲ ṽ├ 
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ԋ  Ⱶ  

ѿȁ  

 ‰ Ḡ  

 2021 03 29  

 Ḥᴪ ԊⱵ ̂ ᴩ̃ 

 Ḥᴪ [2021] ZA10625  

Ύᴪ  ѿ ȁᶿ  

 

Ḥᴪ [2021] ZA10625  

 

ᴍ Ὲ ῃᵣ қ̔ 

 

ѿȁ  

ױ ԅ ᴍ Ὲ Ҋץ̂ ̃ Ⱶ ̆ 2020 12 31 Ὲ ֟ ṽ

̆2020 Ὲ ≠ ȁ Ὲ ȁ Ὲ ꜚ ץ ῏ Ⱶ Ȃ 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └ Ὲ̆ᾛ ԅ 2020 12 31

Ὲ Ⱶ ץ’ 2020 Ὲ Ȃ 

 

ԋȁ  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ ñ Ύᴪ Ⱶ ᴋò № ѿ

ԅ ױ ֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ ↕̆ ױ ԍ ̆ ԅ ҙ ῒז

ᴋȂ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ ᶫԅ Ȃ 

 

ɹ῏ Ԋ  

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ ץ Ⱶ ᵣ

ҹ ̆ Ҍױ ֓Ԋ Ȃ 

ױ Ҭ ≢₮ ῏ Ԋ Ҋ̔ 

῏ Ԋ  Ԋ Ҭ ᵥ  

̂ѿ̃  

῏Ḥ Ⱶ ñԓȁ ᴪ ᴪ ᵀ

ò 9 ᴪ ȁñ҂ȁ Ⱶ ò 3

ñ ԓȁ Ὲ Ⱶ Һ ò 1Ȃ 

2020 12 31 ̆ ṿ ҹ

355,662,509.52ᾝ̆ ‰ ҹ17,950,189.00ᾝȂ  

ԍ ᵀ Ḥ

Ⱶ Ҭ̆

̔ 

1ȁԅ ᴇ ҍ № ץ

‰ ῏ ῤ └ ҍ ̕ 

2ȁ ᵀ ⅞№ ῍ ∞

̕ 
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̆ ῒ ҩ ῤ Ḥ

‰ Ȃ ԍ ⁞ṿ ץ̆ ῒז ԍ

ᵀ ̆ ⁞ṿ ̆ Ḥ ̆

⁞ṿ‰ Ȃ ԍҌ ⁞ṿ

ץ ᵀ Ḥ Ḥ ̆

ᶭ Ḥ ⅞№ҹ ̆

҉ Ҍ Ḥ ̆ ץ ҹ ̆

Ḥ ̆ ╠ ץ’ ╠ Ḥ ̆

Ḥ Ḥ ̆ ‰ Ȃ҉

ᵩ ̆ ғ ‰ ∞

Ẋ ̆ ғ ᶭ Ḥ ̆

’ȁḤ ’ȁ ҙ ’ ╠ Ḥ ̆ ױ Ԋ

ᵬҹ῏ Ԋ Ȃ 

3ȁ ԍ ᵀ ̆ ᵀḤ ץ

Ḥ ᶭ ̆ ’ȁ

ȁ ’ Ḥ ᵬ₮ ᵀ ץ̆

⁞ṿ ῏ ̕ 

4ȁ ԍ ᵀ ̆ ԍḤ

Ȃ ץ ҹ ᵀ Ḥ

̆ ᵀ Ḥ ⅞№̕

ȁḤ ȁ ῏ Ḥ ̕ Ḥ

ᶭ ̆ Ḥ ╠

Ḥ ᵀ ̕ 

5ȁ ₱

̆ Ⱶ Ҭ ‰ Ȃ 

 

̂ԋ̃ ῀  

῏Ḥ Ⱶ ñԓȁ ᴪ ᴪ

ᵀ ò 25 ᴪ ȁñ҂ȁ Ⱶ ò

29 ñ ԓȁ Ὲ Ⱶ Һ ò 4Ȃ 

2020 ҙ ῀ҹ2,792,147,535.48ᾝȂ 

ԍ ῀ ῏ ҙ ӊѿ ׆̆ ҹԅ

⌠ ῀ ̆ ױ

῀ ≢ҹ῏ Ԋ Ȃ 

Ⱶ Ҭ̆ ῀ ̔ 

1ȁԅ ᴇ ҍ ῀ ῏ ῤ └ ҍ

̕ 

2ȁ ̆ ≢ҍ ῀ ῏

ҍ ᴆ̆ ᴇ ῀ ᴑҙᴪ ‰↕

̕ 

3ȁ ҍ ῀ ῏ ᴆ̆ ᵖҌ

ԍ ȁ ȁ ̆

ᴇ ῏ ῀ Ὲ ῀ ᴪ ̕ 

4ȁ ֟ ṽ ╠ ῀֜ ̆ ̆

ῒז ץ̆ ᴇ ῀ ԍ

ᴪ Ȃ 

̂҈̃ ᴇ‰  

῏Ḥ Ⱶ ñԓȁῈ ᴪ ᴪ

ᵀ ò 12 ᴪ ñ҂ȁ Ⱶ ò

6Ȃ 

2020 12 31 ̆ ҹ689,799,859.34ᾝ̆

ᴇ‰ ҹ57,635,686.91ᾝȂ 

ҍ ṿ ᵞ ̆

ᴇ‰ ᾟ№ Ⱶ Ȃ 

̆ ғ ṿ ᵀ ̆

ױ ῒ ≢ҹ῏ Ԋ Ȃ 

Ⱶ Ҭ̆ ᴇ‰

̔ 

1ȁԅ ᴇ ҍ ᴇ‰ ῏ ῤ └

ҍ ̕ 

2ȁ ̆

’̆ ̕ 

3ȁ ṿ ᵀ ᴇȁ ῏

̆ ᴇ ṿ Ạ₮ ∞

̕ 

4ȁ ᴇ‰ ̆

῏ᴪ ̆ ╠ץ ᴇ‰

’ ̆№ ᴇ‰ ᾟ№Ȃ 

 

ȁῒזḤ  

Ҋץ̂ ̃ ῒזḤ ȂῒזḤ 2020 Ҭ Ḥ ̆ᵖҌ Ⱶ

ױ Ȃ 
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ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒזḤ ᴋᵥ Ȃ 

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆ Ҭ̆ ῒזḤ ҍ Ⱶ ױ

Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆ ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ

Ȃ 

 

ԓȁ Ⱶ ᴋ 

ᴑҙᴪ ‰↕ └ Ⱶ ̆ᶏῒ Ὲᾛ ̆ ȁ ῤ ᶏץ̆└

Ⱶ Ҍ ԍ Ȃ 

└ Ⱶ ̆ ᵀ ⱬ̆ ҍ ῏ Ԋ ̂ ̃̆

Ẋ ̆ ⅞ ȁ ≢ ῒז Ȃ 

Ⱶ Ȃ 

 

Έȁ Ύᴪ Ⱶ ᴋ 

ױ Ⱶ ᵣ Ҍ ԍ Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕ ѿ Ȃ ԍ

̆ Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ↕̆ ҹ

Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

̂ѿ̃ ≢ ᵀ ԍ Ⱶ ̆ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ Ȃ 

̂ԋ̃ԅ ҍ ῏ ῤ ץ̆└ ̆ᵖ ῤ └ Ȃ 

̂҈̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ 

̂ ̃ ᶏ Ẋ ₮ Ȃ ̆ ̆ ⱬ

֟ Ԋ ’ Ҍ ₮ Ȃ ױ ₮ ҹ Ҍ ̆ ‰↕ ױ

Ҭ ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆ ױ Ḡ Ȃ ױ ԍ

Ḥ Ȃ ̆ Ԋ ’ Ҍ Ȃ 

̂ԓ̃ ᴇ Ⱶ ᵣ↓ ̂ ̃ȁ ῤ ̆ ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

̂Έ̃ Ҭ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆ Ⱶ Ȃ ױ

ȁ ̆ ῃ ᴋȂ 

ҍױ ⅞ ȁ Ԋ ̆ ױ Ҭ ≢₮ ṿ ῏

ῤ └ Ȃ 

ױ ҍ ῏ ҙ ᶫ ̆ ҍ ҹ ױ

῏ ῒזԊ ץ̆ ῏ ̂ ̃Ȃ 

ҍ׆ Ԋ Ҭ̆ ױ ֓Ԋ Ⱶ ҹ ̆ ῏ Ԋ Ȃ ױ

Ҭ ֓Ԋ ̆ Ὲ ֓Ԋ ̆ Ҋ̆ Ҭ Ԋ

Ὲᴧ≠ ֟ ̆ ױ Ҍ Ҭ Ԋ Ȃ 

 




