‘EY 2020

maxscend ,7/

\ M ‘E

Maxscend Microelectronics Company Limited

2020
" E © ' 2021030

2021 03



N M ‘EY 2020

W H
EX Hwa Hwi Ha HAa . G D
3% a b X a v @ #
K A
ES . ah w b oY Tw ("
. ) ‘G T F a % a A
H @ F =3 Hywy A
T 1 7% |k b E”
3bn E° 2021 £ v 0_6 ' g
- b - A
E” T v 0D v - fi
’ b Ne oH MKA'E™ 0 oT X i
o] 3y A
E" Hw £ Ne W' Yy 185311544y -
nr K 10 0 £ 10°H ~ 0o " =y
nr K 10 8 A



N M ‘EY 2020 n

W a 5 [T T TP O PP PP PP PPPPPRP 7
L E h F e ettt b e sa et enens 8
B 3 b e 11

: B NG ottt rne ettt enen ettt ennnnn e 25
E M 7 T K T et 67
# no e ————— ettt n— ettt ettt et et rnneenteareareans 73
i B 0 b 7 e 74
MW T 0 b 7 e 89
VK B ettt ettt ant et ettt ettt a s nans ettt neeenans Q0
W27z > X 179



N M ‘EY 2020 n
H P
N Lynnian, Inc. 'E° E
\ Maxscend TechnologiesHK™ Limited 'E* 'E”
\ \ E T E F
q q ~ ~ \E? ~ VE; \E?
q q VE; - \E? VE;
03" I
M M E
IPV IPV CAPITAL | HK LIMITED™ E” K
# 2T . PO3" P~ BT K
=3 . PoO3( P)” B K
2020 1 1 2020 12 31
2020 12 31
‘Ha’' "H Ha "H
. R Integrated Circuiit IC H o GWal L
a alc .
2
. Radio Frequenty RF W T, -
a RF
300KHZ 300GHzH
L RF Frontend =~ 0 W w a
I P .
i a v
L P ~ a
> W h G b
" a Switch |r . . 1
- b "ab H ®
; Low-Noise Amplifief LNA” Eoow " h
v a LNA ~ :
6 H T H “YBo P
Bluetooth Low Energy BLE a n 2.4GHz
Y ow a Yy v b~ H a
3 L
BLEa MCU [ w - Y 0 H” L
vow L
- Filter oW - 0 H”
a Filter . .
" H T H Ed
w a PA Power Amplifiet PA Fow TN 0




N M ‘EY 2020 n
Ng L * H™ w v
Yy % F
"W b " h G H™ D
" a Antenna Tuner al Ky [ n ’ n
H
oAty S a a
aG b " "
- b
Wafef Lp T P
v Lp N "Hp T el Y - Y
Fabricatoh L ~ less a - LW
T L 3ras f o W b ) 3 Y
Fabless N X .
"Fabless " 3 | L AN IC E
W " A" "Fabless "
- 3G I H L % 4G n - H b
3Ga 4Ga 5G
% 5G na - H b %o
o WIiFi5 719 b % WiFi6 EN b
WiFi5a WiFi6
%o
v Y w by N a
MLCa LTCC a p W W G a
=7 N w a " av a af
PA module H H Y:rw Ne 5] 4 Wa ot
b ar
FEM T Av a af H
FEM module H  Yi:w Neo D 4 We L b
ar
) AiP “ AP G b N b p
AiP module
w W
Discrete Filter Ne
Discrete Switch Ne "
Discrete LNA No y
RFIC
Connectivity SoC
Connectivity Module SoC
Connectivty Discrete SoC Ne
Connectivity Module RF
Connectivity Discrete RF Ne )




N M ‘EY 2020 n

Frontend Module 3
Frontend Discrete ' Ne B

Micro-ElectroMechanical System MEMS v RF W
MEMS
GaAs N LN

PseudomorphitlEMT PHMET, r
PHEMT

r HEMT @ N GaAs W

Complementary Metal Oxide Semiconductor CMOS L
CMOS

I w

Silicon-On-Insulator SOr 4 N

SOl
H VW
L T i ' i \l Te ™ W

SiGe Ge i r Y 1 r
IPD Integrated Passive Device IPD )

Bulk Acoustic Wave BAW i 4w
r a BAW Filtera BAW SMR H~ H~ p b -

H” H”

FBAR Film Bulk Acoustic Resonator FBAR BAW

Surface Aoustic Wave SAW i 4 w ~ 4

A SAW Filter H” I - D ¥ 4 H

. w H"

Carrier Aggregation CA A @
CA ggreg )

No W L 0 D

Multiple Input Multiple Output MIMO™ 4~ ¥
MIMO 0 No# g @0 “aH”

0 b @ D Tt H




\ M 'EY 2020
==X
w B h Ok
WaE H
N 9 300782
BT \ M E
\E: T q
E - Maxscend Microelectronics Company Limited
E (0} ~ |Maxscend
.E: r] ~
Y VI 7777 A3 11
Y 214072
WE v 7777 A3 11
WE 214072
E € https://www.maxscend.com/
H info@maxscend.com
Ha .
Hw i |_|.b|_c]
FENG CHENHUI — - g,
v 7777 A3 11 v 77T A3 11
051085185388 051085185388
D 051085168517 051085168517
H info@maxscend.com info@maxscend.com
2 aH i
E” H e | daeT FoTae:: F o1ae |1
T " http://www.cninfo.com.ch
\Ex EA |_
‘\}l T 5




\ M 'EY 2020 n
w HF Hw HF 7 P~
w HF  WE M, k617 7
w W ase
E ) G
& Ib
G G WE G 1
T M E ! a 2019 6 18 -2023 12 31
A2 27 1 28
- 5 -
I ab
nah w
1=8 Y| W
T a
2020 2019 2018
3 O H 2,792,147,535.4 1,512,394,554.1 84.629 560,190,021.2
G B K z ° "HY| 1,072,792,543.3 497,169,961.2 115.789 162,332,924.2
G K
P 1,029,690,284.4 486,484,890.2 111.669 153,473,137.1]
- [~ "H| 1,005,430,233.8 55,619,758.8 1,707.699 134,282,651.8
S HE T 5.960( 3.1566 88.819 1.2024
S HE T 5.960( 3.1566 88.819 1.2024
9 r - 49.379 44.629 4.75% 41.329
2020 2019 2018
* S H 3,090,294,998.9 1,923,130,973.5 60.699 541,490,434.6
G B K ¥ Y| 2,659,%0,022.3] 1,703,107,041.8 56.189 475,304,885.1
EE faew k1= v wovTF W E Z b
T a
IF # Ny
I a
E" 0 a oba a VR VR
a I
b N  z 0.00
n S HE T 5.7891




N M ‘EY 2020 n
‘Ea Ne h I
18" "H
W H
3 - 450,905,491.0 546,787,739.3 974,766,971.0 819,687,333.9
G K T # 151,806,101.1] 201,210,005.7 364,494,141.2 355,282,295.1
G K
148,180,493.0 191,722,093.9 359,832,513.9 329,955183.44
z
- r 3,308,345.1 59,150,914.4 294,520,745.0 648,450,229.2
F i v b E” an Tk
i &
$£a P W %t Nw
13 ¢ %ot b T ¥ %o - Tr # r - '
i a
E ¥ %ot b T @ %ot F Tr 2 r - " A
2a ¥ %t b T ¥ %o - Tr # r > '
T a
B v %ot b T v %ot F Tr # ro- " A
e i
& I
18" "H
2020 2019 2018
-40,133.3] -15,477.01 -13,802.5 *
Vv %o II No™
~ " bo3zs3t
® " W %o 13,534,255.8 8,360,455.1|  10,387,219.00 "
.‘T ~
T “ 3,479,339.9 492,185.7 111,616.7] y D]
\E’;( 3 l- d G
vk “a
y 3" ’ = )
) 36,835,458.7 5,150,920.8 i
EHEvVI® TYi
as an . E HE V1
a a
7 a v i v i}




\ M 'EY 2020 n
NoH ~ -3,101,063.9 -1,473,953.9 -58,802.0¢o 3 E 7
‘ 7,606,975.5 1,829,059.8 1,566,444.1
K - -1,377.01
43,102,258.9)  10,685,070.9 8,859,787.1 -
= & E E E 1" 68 Y Yi eE
0 FE 1" 898 TTre Y v
A
I ab
E” b 0 E* H E 1" 66 T pate

10



N M ‘EY 2020 n

W a PE tH h 3F
E ) F 3 3 H 127 8&: E (H T3k
"W h 3F
E" o3 F ¢ a ob " h L " a v
a a  w N p1 Y\ o = LY ow L
AE N b " h G 3 T n h \ N
- G a H a 3 a i AE v w
L h 8 a” “ A
E - 39D L N HDA 56 H
0 - F W P . ® Au FE Y un b°
E” G ~ : R H a a
v AET h 0 - o 3 Ne i ono- p
Mo 3 p L HWA
\ER h an T Al- ]
B g eS| e T AT A
[ HHUFX N
: ST R 7 TBOK 2 :
i SRR N |
: R VIES OGN :
\ . )
N temwwbe o ___ Y
r--_- - - --—-—-=--""-""-""-""-""-""="""=""=""""-"-=-""="-=""="="="=""="=""=""="="="=""=-= \
I I
B oweon R EE T w— |
| |
\_ _ . J
n b
~ 1~ k4
1o i
D b H° T kW 3 L - b H” ® - b
0 ® ab ® AE" D m h *  HD TAaWFR T RF SOI
i v G - A

11



N M ‘EY 2020 n

Z.‘ k4
" W b " h G H* D al Kuv [ n
' n H AE" " w b 7 Now " a a
" h RF SOI i - G - A
T Y
v w [ H” - e H” a
D AE v B b " Nwp A B v
a ° HH” v a H” v a H” v A v
* SiGeéd RF CMOSi RF SOB GaAs i " h G : A
t 3
b G p H™ H~ T H~ i H AE"
* b " N 6A B GPS a ¢ [ WiFi a ¢ ° H
v E" h SAWA IPD MER TR G 3 A
~r w
w b 0 H” TaHT owil | 0 F ot H a
H AE | FWF w T GaAst RF CMOS: SiGe i Yy
WiFi Tuh " h G 3 a 3 A
"5
Tav 3 aft aw H H O Yrw Ne o R
T b ar A b " New b b w AE"
“ 7  DIFEM Ne - " ~ 4 LFEM Ne - Tav
)4 LNA BANK™ Ne - @ v "w " aWiFiFEM WiFi
WiFi  w a Tav R “ h G " i A
24
vow L
vow L BLE 0 a (O acpu W W - i 0 H* w
L Avw L ai ~ a a -
LAE vw L h G a” A
-
p"EF ¢ - Fabless - Th &b o3 N A L
a NA b T E " w h 07 a 0 >L b Tes by
J® * 0 AE * H G p O 1) B~
%o i} N @ A" CE' 7L H 0 a N No# L
N T H T L A T E” =

12



N M ‘EY 2020 n
v T L v FAE" vn Paw:. v VEN OV bz
W E ~ 5 Ca g s A
7 N
| = = |
\\_ _______________________________ /f
5
HEHHE GeAE)
U
B
U
BREHRESEN
~rn v g .
p- E 3 - 3 " 2,792,147,535.48f 84.62% 6 E° Kk [ %
W 1,072,792,83.32H 115.78%A L * uy Bz a ‘
13 3b |
i o "3 o ¢z Aw z
nwooeN Tz T30 [ pi > = * H As w7 5G
H 0 u 3 ey w Y 3 5G H A5G H ey
AV p” YAE I 5G H 0 p 9 -
. - Cy « 5 b - A
2a - zZ
E” 5 v Y 0 AE % o 3 v
na inY ° i ¢S o a: a ny-
2 i} AE h 0~ b - " TEY Juz A
p- E - T v h 0 At 656 H b BT =
B TR g w A " . A
E" G - v - a a 0 R : Ik
A
3a 4
5G v v p H 4 v' T Fn 5G H IA) A
'E* Canalys 2020 9 N 5G ¥ F \l © 2020 n 5G¥ Y
278 ~ 5G T T o [172 - Un 5G ¥ 62%As W p
" e 0 7/ ) - \l 1 5 A 'E*  Counterpoind
2020 n M A M ) r\l [ 2017  34% 2020
49%A P Y1 56 H " L ey n A n e
s Ty U -7 T bt _bee L AE

13



N M ‘EY 2020 n

= ” = = as SN ae

h 3 kA z" (A a Loan Fa ¥ a !
e v b b YE” A
S = 30 b 3 B
1a 30
Y3 Wan T3 wp N AT b A En 3 -
i * 5G Y a a a H 3 - b A
A W TP 31 It WE B % 0 A e
56 7 [ "~ 5G 3a‘'3a’ av a Y % Ty "3 0 -
" 0 A WSTS b N o T L 2012 2916 H 2020
4331 H [ 5%A 2021 n N o T [4694 H 8.4YAT T~
\ w80% n N h NoA
0\ T Yo woa 1 A
Y 5 . . -y . . AL
3 Y 3 T z A
T v + 3w - * 3 { 2010 1,440 "H [ 2020 8,848 "HAI T~
3\l v F v » 3706 M T 3 a\l
Ne ~ 3 © en A
A p 30 5
| Ty B W JU h an ” A T *
2 [V - “n “3EV at a- A
T un “30 h " zHWA
ST T tz" 3d
-y “ i he b U , 5 -
3 0 3 z Y A 6 @ * 3 Ny b A
T O F oW L 3 T3 v C o34, a -
a a b A TNT o3 H b © T3 b " 30
z A
-~ - g v
T \ T ; oo L 5"
A T p o3 4 - T YA . u
- A
" FT 3 - G.
5G H G a a - b a1 - 138
0 An ar b o X A o "3 T by @
i o} @™ 3 "HNeA p * 3 T al -
" “ 3 - 0 A

14



N M ‘EY 2020 n

3| 3
L " h oy - w . X . o wD 3
o3 e - A | 3 AN A
"3 3 3 W A
4 E" 3 B
LES 3 G p O BTE b 2z N 3F i F oz 1 3 Juz
AE" a no- £V CACS® z b o
b a i = wop T 3T |k 3F w a Z
o3 HWA
= " a v VIV unY - A " W o3 L zAE
i i v o @ E bo3T & ¥
e NTw oy R " aE i~ 16 & B AE " Ik
h Ju WA
p”E i3 wi L 349 "Too@an202mMs 6 an
Y0 A TE W ¢ p i F e oz 3 Tzt W
O BT A Juz z A
5 3 Ju
1" p h 3 E
E 3° 3ph N W L a v a a
w Ne i “ A 3ph JUN 7 D A Broadconi Skyworksi Qorva
Qualcomnd NXP3a Infineord Murata ~ i p A ® a - a M A
- T L
- 3 U o - "3 1P bD -
W A A " h  TeNe »~ A | h
Muratad Skyworkst Broadcona Qorvod Qualcomm o 3 v AW N ®o 3 7
n- arza i A woLT o3 n ~ v ""
0 z NAs W - Neo 3 Y IDM v al n” 3 z° . Z =A pos
H Mo 3 a” 3 a. Tae- gz A b a a A
A Yole Development ~ 2019 ~ |k SR VI ¥ 3 M 79% i T Murata23%
Skyworks 18% Broadcom 146 Qorvo 13% Qualcomm 119%
T wun i n L T W ' b T [ sG
© 5G 3 s 0 A n T w o v
o33 0 Tyi O NuAz A 3 - o3 a "~
- i ho z Lz Y3 Tt L Mo 3 A
"Nt i p)
3 0 h TH t T | h G - * A -
n v Ab v . v W I Dy

15



N M E° 2020 n

IDC ¥ 2020 n P ¥ 1292 ° ,  5.9%A
n v F i p v 57 p T f o w_ -
H it B = * A H 3 AL 4G[5G6 ¥ 31 5G
o n P A z ¥5G e [ 3
- n TO " b A
Yole Development © 20202025 5G 30% r 4 5G
P AsG ¥ yi 56 H EV 1 3
AT T3 oA v TP \ Fwoee
A 0 A
20152025
1B )
Smartphone forecast by airstandard,Mu,2015-2025
1600
COVID-19 impact
1400 l
1200
a 1000
3
E 800
g
;
600
400
200
° 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 zoﬁ‘x
n5G 0 0 o o 29 214 345 498 584 681 804 30%
" 4G 1184 1236 1285 1316 1294 1004 855 704 663 666 685 -T%
m3G 238 227 182 13 6l 34 10 4 3 3 2 -43%
" Yole Development
" E"E h ¥ i} P
1a5G H s
Yole Development b~ 2019 Ik w152 "H [ 2025 [ 254 "H 20202025
1L A
: bt
1B H

16



‘E:

N M 2020 n
- ;:t\r‘:d:r:ulcs & RF components for Fronr».EE::::‘fi:ir;;;:rgity 202 5
® FEMmodule @ Discrete LNA $25,398M
©® AiP module CAGRzozo_zozs +| I%
2019
$15,215M h
$8,931M \‘\
! +11% Y
I 1
] 1
I 1
] 1
$5,376M : I|
1 I
\ $4,572M ;‘
A +13% ]
II’
$1,430M
+53% ’/’
al ~ v K i W L
Fal a° a a Mo @ 3
v h Sub6GHz Ne mmwWwave A5G H
- a F 2 [ v A H” 3
) ¥ A Y v - L 3y
v 5 A
i 6 " by D w 7 D b AW " 5G H
D - . (CA)a MIMO F 3 £y - " 3 4
TAs @ " q |- " h 57 f "E - U o4 v R
A 5 b HA’ Z ~ kd b ~
A Yole Development £ 2019 2025 ~ i L 5.7 H 10
H W 10964
B 7T Ne " Ne v - B T FEM A Ne D
a Ne a WiFi - 0 - z 4 E Y A
2a i >
| ‘ * Ng vw o a a i 1 h -z 3
0 A 3T ) " RF CMOS: RF SOh GaAs SiGa IPDy T 4
- ¥ a MEMS 3T Nab b " a
Y oo A
= h
" RF SOh RF CMO& GaAs
v SiGed RF SOh GaAss RF CMOS
SAWa BAWa IPDa LTCC
SiGea RF CMOS» RF SOh GaAsa GaN
~

17



N M E° 2020 n

1~ D ’
" A RF SOI " h - L "n G v -
\ M ARFCMOS 3\ M ~ | ¢ GaAsPHEMT v X A
20152025 b 7 " -
‘i B t ’ -,H
Switch market forecastby technology,$M,2015-2025
51 500
51 000 —
COVID-19 impact
— §1 500 1 e
é — [ ] —_—
b
] - _—
E 51 000
§500
. o
015 2016 w17 pLlE-} 2019 2020 2021 2022 2023 2014 2025 20??—%110 m{i:g&s
m MEMS §- L 2 3 3 5 50,0 50,2 §1 52 54 57 250%
| 119 52 51 $- 3 5 §- - 5 3 5 §
®PHEMT 569 44 564 $67 31 50,3 50,3 30,2 30,1 50,1 50,1 -65% -30%
CHMOS 584 $52 $31 F46 587 $81 377 579 585 593 5104 113 5%
| R1el] $965 31061 $1249 $1378 sl 310 $1 249 §1 484 $1559 s17n $1918 $2202 7% o
* Yole Development
Z~ k4
T - il /I ~ kd ~ as ; ,{J
* RFSOl "y il i A RF SOI " h - \l
920%6y:'s A
20152025 7 - -
* B t ’ uH

Tuner marketforecastby technology,$M,2015-2025

$1 000 —
.
5800 —
.
—
_-
5, 5600 B
i
E]
x
[rm—
5400
5200 I
- CAGR | CAGR
2015 2016 7 2018 019 2020 2021 2022 2023 2024 W25 | o0 2020-2025
EMEMS 3- 30,4 50,4 50,3 30,5 EH $0,2 30,0 50,1 L 52 1%
mBST 57 38 57 57 §i4 515 514 513 515 517 520 18% 6%
CMOS  §13 sig $24 521 $27 $12 $32 535 319 $45 $52 1% 10%
ms0l 5204 5268 3392 $493 §528 $568 3656 s701 $762 $815 §937 3% 1%

18



N M ‘EY 2020 n
* Yole Development
- T Y
Ne o T° 5G LNA ¥ = A LNA
1y A RF CMO%: SiGe RF SOI LNA h ARFCMOS | W -
i no>o» ndb Y7, GV " SiGe ” Y g LNA
F Y w ' RFSOl b, " Yy LNA Ty LNA " w
T |k T6 b LNA ¥ 20202025 © RF CMO:
RF SOl SiGe Nez [ 5% 19% 8%A
20152025 v - ~
1B "H
LNA market forecast by technology,$M,2015-2025
§2 500
[ |
§2 000 -
||
[ |
~ §1 500
£ [ |
z $1 000 -
||
mo m I I I I
* 2015 2016 T 2018 2019 2020 2021 2022 2023 024 2025 lncl?-‘;l?w ll)(i,[?_jl?ls
mCMOS $- $0 §78 §31 5106 $103 §133 §134 $132 §131 £135 5%
SOl $44 §61 §156 §369 $461 $684 $908 s1112 §11232 §1383 $1602 3% 19%
PHEMT $35 $141 5203 §$193 5149 §$31 $13 $i2 513 s14 14 -3% -14%
uSIGE 5183 $210 §225 5271 $310 $386 §414 §446 $474 §515 569 16% B%
* Yole Development
-3
© SAW ¢S Py nS" M A
- N i 5 3 W - ~ -
" a [ A G IPD ni a a 1avw v
n - ALTCC i _a a a n - \l
3 W 4 A 20152025 © IPD LTCC Nez [ 19% 13%A
20152025 " ~
1B "H

19



N M ‘ET 2020 n
Filter market forecastby technology,$M,2015-2025
510 000
#7000 COVID-19 impact
58 000 l
57 000
f - I I I I I
o
§ 55 000
H ‘
E 54000
53 000
52 000
51 000
. I
2015 2016 w7 we w019 2020 2021 022 2023 2024 2025 20??-?0‘20 mi:_ﬁmnz;
aMLC $147 5i84 §245 5269 5190 128 344 5359 5401 5459 §531 1™ 13%
uIPD 551 $89 5119 97 $148 $I57 $212 §254 $266 s2831 $307 5% 1%
= FBAR $890 5971 $1274 51278 512192 §1208 51484 $1524 $1542 §1585 §1 682 6% %
mBAW SMR §178 $362 §459 §604 $587 697 $803 $908 $1025 §1 146 §1335 13% 1%
u TF-SAW 514 7 514 s13 5§82 she 5136 5138 S169 5214 §258 52% 1™
TC-SAW s217 $123 $357 §170 $360 $262 b351] $410 426 $495 §552 9% 16%
uSAW $3614 $3874 $4 240 4417 $4278 $1as57 $1a77 $3909 54090 $4 440 s4881 1% 5%
* Yole Development
t T w
w h Fw a b A GaAs W PA v g PA h
A WiFi ° 3, 6 SiGe PA W 0 b A
20152025 w - -
y B , H
PA market forecast by technology, $M,2015-2025
$2 000 -
COVID-19impact |
shsoo l' ||
—~ - |
z - |
-3
5 B
= $1 000
=
]
=
$500
5 —_— JR—
CAGR CAGR
2015 w6 017 wie W1y 020 2021 022 2013 024 2025 2015- 2020~
2020 2015
2501 11 50 50 50 87 56 56 56 1) b1 L1 46% B%
= CMOS $40 §33 L¥1] §121 111} 59 58 57 L1 %5 85 -25% -13%
B5iGe $42 850 £47 547 $is 60 $86 §102 siol sloo0 slo3 8% 1%
EPHEMT $10 117 si8 s19 $12 $31 $34 $24 L¥L13 £27 $12 8% 1%
E-PHEMT bipolar  §191 177 €213 $187 s147 126 181 §206 §205 207 8214 -B% 1%
mHBT §855 §864 8972 &1 053 §1 069 g1n14 §1216 $1314 1384 g1 501 §1 660 5% B%
* Yole Development
~ 5
L ~ by < ~ -
3 YN ¥ T 1T o n. OEM Ne
D! L inYA
Yole Development b~ Ne ob Y 3 A \
TP 5" N b 3 5> A
y Lo - Ne ® >

20



N M ‘EY 2020 n
* B € "H
RF Front-End & Connectivity market forecast by type of device, $M,2015-2025
$25 000
COVID-19 impact l
$20 000 1 . .
é $15 000 . . . .
=
£ $10 000 . .
- I I I I I I I I -
& CAGR | CAGR
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2015- 2020
2020 2025
H Ceonnectivity Medule SoC $655 3616 $650 701 3895 §901 s1lis §1 194 31221 31254 $1344 T% 8%
B Ceonnectivity Discrete SeC $899 §1020 $1106 $1 139 $815 $800 $749 3775 §827 §$927 §1052 -1% 6%
ECeonnectivity Module RF §629 $658 §8383 §922 $884 §848 $1077 §1 044 51096 $1150 $1275 &% 8%
Connectivity Discrete RF §707 $730 §804 $821 $805 §776 $744 $763 §832 §932 $1061 2% 6%
Front-end Medule 34972 §$5 366 $6 688 $7T115 §7128 $7075 $8739 $9697 $10690 S$I11850 $13 603 T% 14%
BFront-end Discrete 33113 $3 469 $4 267 $4624 §4679 $4 853 $5 155 §5377 $5738 §6304 $7 064 ¥% 8%
* Yole Development
TEYw L
B n- v g O b e b -
h L b a B Fa a _ A " "
a” a M3 - ' : Y w AT vw
i D aw Vv a - @V wW H A e B A
||f \E’x V W L ao h G D - , el A
- ¥ 1247 2024 62 ~ D ¥ 15~ °
20192024 W 13%A
D
1B
16 - 1 25.0%
14 L 20.0%
12 15.4%
1 15.0%
10 11.1%
8 3%
5]
1 5.0%
4
2 L
9 10 12 13 15
o i L L L _500’,6
2020 2021 2022 2023 2024
EHE —ig{eE

21



N M ‘EY 2020 n
Ha h T :
1ah " f '
h 7 i
* * A v 30,673,117.84H D 42.53% h ba *
* * A v 56,827,137.80H b 1109.77% h ¥y )
A v 12,410,117.34H p 100.00% h A
A v 998,021,306.92H b 209.27% h o3
A v 266,055,573.43H D 72.67% h ¥
23 h ®oo
& b
) P N
’ r 1 an n L , e r an
p Py
\ n ‘E* | 1,018,870,626.7| ‘B 697,181,748.7| 31.94%
za JUz Ne
B - Y A b T F 6 h 0° b T ze6 ®
“ A |k 3 F T E” - a” a. a a
G 2 unbAn o ym
o - Tz y o
Y B @ 3 i 0 5 3 - E AE
* H - E” A bbb - E* 0 CZTET W 0b = ~
F Juz AE" B3 B k- U3a a P W E s 3 Jun
5A b o I 0" E° " RF CMOS RF SOA SiGex GaAsy IPDa 4 roo N i -
Ty i T — IA) 12 65nm RF SOI * i
o3 HW’ po3 T & * 656 HL sub6GHz ™ i * ) o3 HW W
J'E AE" b 0 1 B 0 a b L
- Y 0 z A
E Ty o - " a v a a WiFi Y
b F# Fz" " Fz E” Jun 5 zG ~ 3uE G ¥ - ey A
BT 0 63 Fz i T pF#z62 " 0 Fz51 " a Fz1° wd Fz~' 10
AxET\ ao ':_‘) é ~ xE;"\ 5 T ~

22



N M ‘EY 2020 n
Ty - 0 A a 6 "6 *E 0 z
®onY" " JVE 3 b A
c R * * nb
'“’ 0" E LT ! y A C F 1oNe o
Ne o tNe o C [ H a a a
T LYW [6b 0 & AN b "3k L, b
LT o[ ba L i n" 3 &bLAFE ba” a as
- A TE Db b T = 7 0 a 7 13E 7
ot W b y * nz A W W E" n
0 z- wE WW £z Ta 3 B 17 0 A
“grT N z@0 3 v 3.
E y 303 F3 771 Voz oo z7 W F3
AE" - o6 poW o N B L p
R z v * 0 YN - z 3 A
| b T E VW a he 2a ' F3 v c" a
a - a a + N a - n>twd nbH” E Nz ~ 0 z A
T B 0 [ b~ wn Non v £ o)
- B A 6 FE - pE* D T
146 202 ~ 3836YAE" b ¥ B F3 3 - 1FE
un Y A E t VY b p 0r v 0 AE* h
G TWE W L~ [ 2 A
R bn .bpe
B ow O za\ n F> b p bT” U
b, " \ 3kpe F B own r AE"
y v P A - N A G Y 0 za: D za i L z
nS" E° bi " b7 A bbb, vl Hk ~ “ EX "HNeb
- " Y- ¢ ; .. 4 o “y .
7 A
" Cow P N L - aE a a va \
AE® ¢ LV " b7 t zG6 A F
"o3 L. b Ty 3in L v [3p " T #G6 FE 1
a z” W o3 - z A
~ - . .
E* bu N b ab *a =L MV cl Lt z" E" bn
L a A b &b L A
B AT T b L A 2 . b L SO A
L Y : T 6 E - w A - G E

23



\ M 2020 n
) ot Asw T F bt % L v %a F ” an
_— © v T B oa A" w 2 G
“’ z A
~ET 1 gz nb
0 - w T v - S e n % .
¥ n ® Ay o E H 3 - ey
v nY' s W - * "E'b 3pF3 A
b i nS" b VA Ti z- W Ab “E
® Lt 1h " F adat” 0 a i a 1" v
Sy e As - B . . TR - A
ST r
* E T E r YA = TN b oM
v E” ISO 9001:2015 AE b %L At La G o’
bW A
- . oo . e . - . 5 E
n. P 13 E “" AW E” W a 158
H 7 [ = A AH % s W E* bt b7
L VW C Lo F3 L Ty ET " G A

24



\ M 'EY 2020
’ b Ne
¥ 3
E é Fo -3 3 H 12 88:: E [ H T3kl
2020 v r 30 AT T w M° @ 3 U X b A 0 E" 4 Hp~
0 n g T 1 A TE b AT
n A - ba - NOH © Eono
Yz W E b “h 3F \ 1B - Juz A Tz E
* W A - F : - 1 AEE Yy 0 -
. - . o . -5 e =5 A
p- E 0 7 h b 0
~ e ‘3
p- E A b 0 - -« B Y 1 "w h ©
- n "~ At 665G H 0 E kT T E e W
L o w A A - e g (e . -
n 3 Pe<A" AE” 3 7 2,792,147,535.481 84.629A ¢ E x T #
1,072,792,543.381 115.78%A | # 52.84% v 0.379%A
B e - E un 3 A 5G H 0
TE 3k - WP O TN 3 - £ BA
¥ nasG 3 " W v FE 0 = z" E" 3 1A
SR L - nb
0 z FE zG AFE b w v Q1 v a a
b Ay °F i - ¥ 0 “n v 0 Ttz
i} Aw an 0 0 z° i L - %o 0
- N 3 ° b A | * 0" b v FE O bt odnYA
v E” O 63 F2 1T pFz62 " " 0 Fz51 ~a Fz1° wd Fz7' 10
A
E* 0 " b A o T vz YA p” BT 0 ~ 18,22858 "H
3243 0 F\A 3 0~ W 653% VG 9.10% h o - VG 3
- pET D W A A
B b F Y B B Ny
s 0~ pE w L Ne p~ * d~ * ey -
TR - “ - - p D ER 3 ,
z - EW Ehe A i W E" n i} F A"



N M ‘EY 2020 n
B W £ z 1a 3 B o 0 A
L _— 5 -y - e S

SAW N .- - w . .y _—

p 7 3 v % oe W - s s W -
wo Bk T a v a a WiFi |k nv~
EY %o * * “ab 0a L

. , “ LA
w L E b w w “ o .
Lo 0 . w . . “ L yg " . AE n
z" u LEV™ b o - b { .br A
- - | S—_
L i v N vw o a a i 1 h 2z 3
0 h 3 b 0 E LY b a1 1" zAE* 856 ¥ 90
. . -y N . ¥56 b ¢ - - o A B L
N " \ T wE D Tz A prET " W
” Mo A
a
“ 1" Ne P
1~ . -
i "W b h G H™ D ail  Kv [
’ n H A ¢ "B - YyNe b v G 3
A
" ew D~ i 4 z" 123 " ¥ -
AE " h 12 65nm RF sol L [ ® A "

i nov a 4 za - , a 1A
e Ne - ®o3” i F e ® a p & BA T
Vo3 A s o q Juz A

pTET W e" Toar * T v A
v e 28 ~ w'E ¥ HWA 2020 12.05
H A 3 7 43.1%%A
s v - y «
p- E° D * v A L RF SOl ~ 56 ~

Sub6GHz T v a a 3 - "y - z"
" T A" T A - "o Y -

w g

v
0 H SN w= aH” b v ) ¥
A e P v ” _ P A E a . a

26



N M ‘EY 2020 n
p) v A 5G ~ E © 5G v
H~ - B * 5G ¥ W A
- o
W ~ ®o * 3 AE ® 30 Ju
b2 a 0 a” p) - p 0 A 6 E
L Tk " b A
E* 62019 # %3 @ R No * * DIFEM” a v
/ ¥ * LFEM” & v ¥~ LNA bank A P” w
< sk CE . - b e
b | a v A 0 - z nb . a FE ¥
L I’ T A
T 6 56 HL sub6GHz R 8 o366 W ¥ u E *
| b% By~ ¥ %000 z Tyl L "HNe¥ *
i 53 H 4 | n - 0 = A2020 - *
A *F A
E Woov 0z - Ty v’ * b Ty
4o nzA e - . “y \ -
nb A
v / ® " LFEM~ F U * " A 656 HL
sub-6GHz v / S~ LFEM™® T h Tav a A
| Y ¢ Sub6GHz a BAW-SMR FBAR '
A F e © LTCC v - W h A &F -
B0 n. IPD % SUb6GHz A IPD i
N« a a va“ H ny- ~ a a aw
AE IPD LFEM’ ' " A W Fi |
v A ” F 5G * LFEM’
WE s W “ A
A B Y b & A * W a -
e o3 L AFE | ¥ ” v
w ~ - . Lo . . \ " D
o0 & " 13FE E uz' W L E” v WwE "N i}
" A E” 78l Y W JLE b
o3 z A
2 WiFi *
¢ |F i WiFi " ET 62020 :: A F WIFiFEM™  ~ WiFi v WiFi PAR
Tav " h ¢ i - WiFi 5 % 7
i " ¥ A WiFi 6 T Wik ¥ ] [ T -
0o A p- E 3 WIiFi6 %o R A WiFi * E
d~ g ~ * "HNeb no” v B

27



.Ex

\ M 2020 n
n A
2a
Y w L *
2 3 T B AFE Loy w L h G
H a A B b v w L T g
G o vow a a D W ” uz A
T E 0 T A
AT x L ; L
AN = G 0 - azk i p L ¥= e W
-3 YL T B p L n #a b A n v p L
L~ g e " ) L, ~ L~ AE* p
z2a L 1A
E” y - b on T an L G L N Ty
B E & ° 0 b AE a We - 6 ET ¥ a T W
@ - GFE a o A
“ETH Tyt Z
& 5 . § w - s p LooE o T
a - - * - g Ab - "3 R E"
L TE b L a A 2 T H Y
i B G = nb ¥ + AE L H b L - H B Ju n E
L s” Ab B b . Db “" a, b ot a " a ¥
&t . - o o s L A
Ay ° 31 i T op Juv A" * A " 5G
H 3. W - b N * W A p-w E Y
L RS %o o 1 % ~E O . H ¥ -
G~ i 0 % nzG L nA
. g~ B .
B Ny Y Y S¢S N z a 0~ av OV z1in
F " v .bpreA o~ E E 2 i, a FE
T T W Ar E 0 v® b T
z " a M b 1A
B b G ®, b 6 FE z ¥ nY” @ -
b v 7 v E” i G iz h At b G ® ¢
. = 2 = . CwE T 5 . S N E
= z A
B ¥ a n a Juz Ty - EV™ W Ny
GE" 1 T Lz~ ab A
"R v . T~ o3

28



N M ‘EY 2020 n
buE O HW E Tbu i} T AEE b w 0 -
1" he 27 0 YW E AE" 2z F3 ' T "H Ny
0 Ty E n n L G A
W W an L~ " F22020 L %W 5 n “ "HNe *
‘E” Ty E b A o A % "6 O z"
TwE D z a4~ EVAD Y E U b L~ 3 %b
i} ' p Ny B fp ¢ n z" AE" Ly =~
3 v 33 A o [nE A
EY H W8 o3 - a A p” E P T
b g” - Wb o3 - E b b zA o3 E
h v 3 B " - AE” " " a YzZb E G ¥ A
e "YaE v, - E W " o zZa z z° ¢
B v Juz L F FA
~ X 6 A
E® Nez 62020 5 29 2020 7 1 » W Hw M v a W Hy Mg w L
G 2020 0 A i T b 35 o0 A v R b
300,553.77 "H 0 G i o 3. a5G H p 017 3.
WY - A
n N = . 3 N i
+ b e E 9 a . 3tk 7A "6 E
W B Ty 3 F \ A - E" 30 ® B G un o
%6 E £ za Z Lz~ wE 7 0 A
M7 b . B 1 7 3.
‘E® 62020 11 28 o H Hy 72 w a3 ® Hy 72w~ é" ¢ . b
\ 1~ B b Y w é by al- v K M
I A 8 H o w SR
: o . - Bx “ s v A
B 6 v O a %o - A -
e r , S 0 3 - aE
= h 0 - z uz~ A
wah 3FNe
1a
a A : L Ne O FfWa o "p A

29



N ‘EY 2020 n
22 " b
~ g -
s < .
18" H
2020 2019
I\ 3 ° \I -
3 2,792,147535.4 100% 1,512,394,554.1 100% 84.629
Ne 3
2,792,147,535.4 100.00% 1,512,394,554.1 100.00% 84.62%
Ng’
Ne 2,462,241,441.9 88.199%4 1,463,080,521.5 96.74% 68.29%
" 2,191,490,512.9 78.499% 1,207,788,174.2 79.869 81.459
v 270,148,278.14 9.68% 255,184,959.5 16.879 5.86%
i1 602,650.8] 0.02% 107,387.8 0.01% 461.199
277,501,858.6 9.93% 0.00 0.00% 100.00%
268,724,212.8 9.62% 0.00 0.00% 100.009
i1 8,777,645.7 0.31% 0.00 0.00% 100.009
[ 52,404,234.9 1.88%|  49,314,032.5] 3.26% 6.27%
Ne M
p 959,722,814.3 34.37% 428,041,596.2 28.309 124.219
1,832,424,721.1 65.63% 1,084,352,957.4 71.709 68.999
= é F -3 3 H 127 88 EX ( H 3 k1
1 b B w . N bt w .- w _ -
“ h Yy Ne puh” ™ h ! 3 A E Ne
) AE *  LFEMa LNA BANK & DIFEM" Yy T WiFi *
WiFi FEM A A - YT E” [ @ n A
23 h “ T G p "W Ne - i s W W
3 3 - b AE  h ” " h i
- w . A
3 PE h 3F M i 0 i, A
4E h Yy W h - p- E i ' A
S ZNE 3 ” 3%  10%y:: 3a” v o
1 Ib
18 "H

30



N M ‘EY 2020 n
) ‘ 3 ‘ 3 .,
3 3 # § §
Ne 3
2,792,147,535.4 1,316,841,675.4 52.84% 84.62% 83.17% 0.37%
No*
Ne » 2,462,241,441.9 1,200,983,392.4 51.22% 68.29% 72.19% -1.11%
7 2,191,490,512.9 1,056,412,894. 51.799 81.459 87.479 -1.55%
277,501,858.6 90,915,678.7| 67.24% 100.00% 100.0094  100.00%
268,724,212.8 87,487,499.7| 67.449 100.009 100.009 100.009
Ne M
o 959,722,814.3 438,508,344.7] 54.319 124.219 121.879 0.48%
1,832,424,721.1 878,333,330.7 52.079 68.999 68.509 0.14%
E h 3t i} W e 1 0 h 3F
i ab
~ 3... 1E‘;'\ G ' l_ ~
a I
3 Ne y B 2020 2019
649,885.4 440,601.6 47.509
e 684,693.8 455,048.5 50.479
479,725.0 319,330.2 50.239
' T v b yi T L A
2020 12 31 A a L a” A
" [ 07 R
a I b
p-E R " h ES 3k a " -
h 3+ v A
T4 E '
i ab
~ 5 3
3 Ne
18" "H

31



\ M 'EY 2020 n
2020 2019
3 Ne
U3 \ 3
1 824,109,001.7 62.58% 426,133,833.5 59.289 93.399
492,721,915.1 37.42% 292,753,842.2 40.729 68.319
i1 10,758.6! 0.00% 17,693.74 0.00% -39.209
E” é F -3 3 H 127 88: E (H T3k * *
18" "H
2020 2019
e as # as = 3 ao #
3 3
Ne 2] 1,200,983,392.4 2,462,241,441.9b 697,474,424.2] 1,463,080,521.9 b 72.19%| 68.29% b
" 1,056,412,894.5 2,191,490,512.9 b 563,505,424.4) 1,207,788,174.2 b 87.47Y 81.45% b
v 144,259,739.0 270,148,278.1| b 133,901,436.4 255184,959.5( b 7.74% 5.86% b
90,915,678.7 277,501,858.6| b 100.0094 100.00% b
87,487,499.7 268,724,212.8/ b 100.00% 100.00% b
h 3F
18" H
2020 2019
- 3 U3
Ne » A 755,812,840.3 62.93%)| 409,865,506.4 58.76% 84.41%
Ne » 445,170,552.1 37.07%| 287,608,917.8 41.24% 54.78%
" 1 689,488,776.1 65.27% 350,039,280.5 62.129 96.979
" 366,924,118.3 34.73% 213,466,143.9 37.889 71.899
v A 66,186,960.3 45.88% 59,780,626.7 44.659 10.729
v 78,072,778.7 54.12% 74,120,809.6 55.359 5.33%
A 50,504,165.2 55.55% 0.00 0.00% 100.00%
40,411,513.5 44.45% 0.00 0.00% 100.00%
A 48,586,453.5 55.549 0.00 0.00% 100.009
38,901046.2( 44.469 0.00 0.00% 100.009
T 300yt
a I b
- | : . 5 . “ h 3 .
- Iy

32



N M ‘EY 2020 n
"6 p.. o f-
a 1
p” E n E N T ET VR B i MK F o i &
i oA
- TE psFa” O i T
I ab
~ 8 h L ’
= h ,
En H 2,257,813,531.7
En o 80.869
En 17 \l D 0.00%
E° |5
- - g )
1 W 744,461,416.9 26.669
2 ™ 471,727,825.9 16.899
3 433,795,272.3 15.549
4 308094,374.0 11.039
5 n 299,734,642.4 10.739
- 2,257,813,531.7 80.869
h T ’
& Ib
E° b |5 b T U EF HAa Ha a 5%p:: K a Looir
i h T A
ES h '
kg oo "H 1,493,342,177.1
kg v \ D 90.809
kg v T \ D 0.00%]
E ks
. -y N )
1 W 911,202,587.6 55.409
2 ™ 224,923,983.9 13.68%

33



\ M E® 2020 n
3 L 170,301,504.0 10.359
4 L 142,999,751.6 8.69%]
5 L n 43,914,349.7 2.67%
- 1,493,342,177.1 90.809
h t [T ’
& Ib
E b |F5 ¢ b 7 Y Ef HA Ha . a . a 50%y:: K a L i
T h T A
3a
18" H
2020 2019 -
34,379,364.5 42,736,859.1 -19.569
31,783,599.3 32,865,154.9 -3.29%
F 18,657,661.5 -12,307,886.6 251.5% v Q v
0 182,285,828.0 137,645,921.4 32.439 v o -
4a o0 ~
& Ib
3 1 3 3 a o gz NeA 0t
- E* 0 ©z°3 F zG A E " -
an 0 0 7~ N 0 % b # AE" -~ |
” 0" F I Nz Y Te Wy n Yy E O b onY
o unb” \l oA z" % A
E* 0 ~ iy 3~ D
2020 2019 2018
0. - 202 1446 70
0 \ 73.199 67.289 53.859
o - S H 182,285,828.0 137,645,921.4 67,704,528.6
0 "V 3 " o 6.53% 9.10% 12.099
0 % S OHT 0.00 0.00 0.00
0 FVU O -~ 0 0.00% 0.00% 0.00%
0 F\ [ # 0.00% 0.00% 0.00%
o - v o3 " 0 A

34



\ M 2020 n
o - [ I O
T ab
‘E” ) Fo 3 3 H 127 8&: E (H T3k
E h - i} 0w o n h 7 3 v 3 A
©E O 63 Fz i T pFz62" " 0O F#51 ~a Fz1 " 0 Fz~7 10
AE* p b A
- L R . . o
onY A N S ¥ 182,285,828.0H 32.438 h 3+ v
E v = 0 ~ A
B0, 202 © \ E 73.19%A 0. AT N AN 0.
4.46% U 33.66% U\ 56.93%A T 0. b 5 vy AU 0, b 12.38%35 A 14.58%
13 A 4505% 1 yp N 27.729%A pE 0 kvi. A
5a
18" H
2020 2019
- - 3,044,526,146.9 1,319,148,507.9 130.799
- 7 2,039,095,913.1 1,263,528,749.0 61.389
- 1,005,430,233.8 55,619,758.8 1,707.699
- - 1,103,656,662.2 185,523,585.7, 494.899
- ¥ 973,422,021.3 767,382,214.6 26.859
- 130,234,640.8 -581,858628.93 122.389
- - 840,929,245.2 -100.009
- ¥ 100,613,207.5 110,523,445.2, -8.97%
- -100,613,207.5 730,405,800.0 -113.779
i E [ ¥ 998,021,306.9 211,475,514.2 371.939
" 0 " h
1 Ib
- - 130.79% h - v :
: ¥ 61.38% h v :
: ~ 494.89% h i i i * '
- ~ 100% h 3 3: A A
p E" - r L [ # |
I ab

35



N M ‘EY 2020 n
"2 a h 3F °
a I b
{ B
\ % D A
4,983,981.0 0.41% vy | o3
‘ 5 R O | : “ E"H
EHe v - 36,835,458.7 3.03% .
EVI
Yy -40,405,533.4 -3.32% E %o
3 ~ 2,202,248.7 0.18% |
3 ¥ 3,343,446.0 0.27%'E F
H v 1,038,738.3| 0.09% %o
0T 11,773,568.9 0.97% | '
a "1 vV ' N
13 "~ |
‘EY 2020 ~ %ot %ot F A "
B
2020 2020 A
U . U .
1,474,929,461.5 47.73% 476,908,154.6 24.800 22.93¢
337,712,320.5 10.93% 378,300,08.87 19.679 -8.74%
632,164,172.4 20.46% 366,108,599.0 19.049 1.42%
25,764,929.2 0.83%  24,273,922.0 1.26% -0.43%
* 102,792,957.8 3.33%  72,119,840.0 3.75% -0.42%
12,410,117.3 0.40% 0.00% 0.40%
22 Y EHE v * v
a I b
{8
‘E"He i
A . . E "HE y ¥
VI l
A v

as




N M ‘EY 2020 n
* b 505,150,920.8 11,592,077.1 0.00 0.00 645,000,000.0 1,066,742,998.00 0.00 95,000,000.0
i
. 0.00 0.00| 7,613,789.0 0.00 70,228,451.0 20,000,000.0f 0.00 57842,240.0
|
505,150,920.8) 11,592,077.1] 7,613,789.0 0.00 715,228,451.0 1,086,742,998.00 0.00 152,842,240.0
i :
.- 0.00 25,243,381.6 0.00 0.00 83,970,000.0 0.00 0.00 109,213,381.6]
i 505,150,920.8) 36,835,458.7| 7,613,789.0 0.00 799,1%8,451.0( 1,086,742,998.00 0.00 262,055,621.6
v 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
pPE  h 7 0
T a
3a ‘"’ t ’
03 ' No
a
& Ib
~ .,H~ : ~ -,H~ Td
937,845,967.7 671,133,500.0 39.749
E” é Fo -3 3 H 12° 865 E [ H 3 k1
1. p- E Y - 8. H | ~ 13,864.75 "HA
2" # n i 79,919.85 "H y G o i A
23 p 0 ’
I ab
3a p ’
a Ib
18" "H

78

37



N M ‘EY 2020 n

an

w 2020
NI .
L 3 |138,647,516.7 138,647,516.7 - - - b 11 30 . |
3.
20201
00"
= = = 138,647,516.7| 138,647,516.7| -- | - | -- o= = = =
43y EHeE v ”
a I b
18" "H
e E "He 5 - ¥
A BT EHe p p
# vi- .
vi-
. n
[ 505,150,920.8 11,592,077.1 645,000,000.0 1,066,742,998.9 3,479,339.9{ 95,000,000.0
i 7,613,789.0( 70,228,451.00 20,000,000.0 57,842,240.0
25,243,381.6 83,970,000.0 109,213,381.6
505,150,920.8 36,835,458.7| 7,613,789.0( 799,198,451.0 1,086,742,998.0 3,479,339.9{ 262,055,621.6 --

58 N a !
a I b
™ n r @ !
Ib
A & |
o i i
a a |, a H
n n i n n a n
n n n n . Y
M n I
D
G N
2019|E © 82,885.74 18,469.01 37,196.6 0.00 0.00 0.00% 45,689.14F ~ h 0.00
& o
-- 82,885.74 18,469.01 37,196.6 0.00 0.00 0.00% 45,689.14 -- 0.00

38




N M ‘EY 2020 n
n roa ’
1 T F v i " [2019]1939° 6 " 6 % N M E E O
T % E w'E O A T 2500 " n . 88,225.00 "H N
0 ) v o~ 5,339.26 "H n [ow, 82,885.74 "H i T - -
2,500.00 "H E. 80,385.74 "HA 2019 6 11 ~ E':: b 0m n o
B~ 3 Hw HF ° P Fi fHw [2019] ZA14999° o A
224G N I * Ty v v A
Hw HF P~ F Fi Hw [2019] ZA15775 &7 & N M
E* Yy n O "R F 1 2019 10 31 ~ E y o
n W 12,430.47 H Yy ® v b w 1,207.19 "HAE® W
Hw MR W a Hw M w veé" Gca N O "R i o)
i} TAE® Hwa Hwa Hi G a n ® " n i 0 Nod
- W 13,637.66 "HA
3AE" 6 2020 4 24 o W Hw W3 w a @ Hw MW w ~ 2020 5 19 »
2019 K W w87 G a n T E' a b 50,00
"H n R n a - a b 12@ G A
P~ - “a A TE oy " ( w 39,000 "HA
43 m a 37,196.60 "H i T i 01" 3.
40,521.69 "H ¥ 11,864.11 "H w i 0T 3. 25,499.18 "H
~ 10,97491 'H " LNA 07 3. 16,864.87 "H ~ 14,357.5
"HA
Al & ’
& I b
Y8 H
;
n R (o
"« | - ol o e i
Neo .
0 2)/(2) i
. 2021
U: ; 40,521.6¢ 40,521.6¢ 7,437.99 11,864.1]1 29.28%11 16 2,807.5]  2,807.5
w 25,499.1¢ 25,499.1§ 9,341.54 10,974.9] 43.04%2021 0.00 0.0 b

39



N M ‘EY 2020 n
i 11 16
:
"3
2021
LNA A
16,864.8] 16,864.8] 1,689.44 14,357.5{ 85.13%11 16| 106,083.8] 154,416.3
l
- 82,885.74 82,885.74 18,469.0] 37,196.6( -- - 108,891.3] 157,223.9] -- --
n
- 82,885.74 82,885.74 18,469.0] 37,196.6( -- - 108,891.3] 157,223.9] -- --
[ 78
" b
A No
i " ~
i} i
b
n b
a
ia
n b
i
n b
2019 12 25 ~ E s W Hey ML v "y vé"6gq N
n o n x ”
"R i 0o I' E5 Hw %a R 136,376,603.53H ®
- "R i 0 N P T ® D n 124,304,716.75H i
, T 0 12,071,886.78HAE® 6 2019 bA Hw HF ° P~
Y FiHy " 2019  ZA15775 €7 ¢ N M Y n
O "N TA
b

40



N M ‘EY 2020 n

% GN T T Ne n A

0%y a BT
18" "H

an a -

3 F r 3 37 [ #

1 "H|1,018,870,626.7 849,528,419., 1,860,708,817.6 697,181,748.7| 697,181,748.7|

41



- 50 - o ;
\
h a B
2008 8 12 N AN wE TN ( EF L v 1
v A Y P A v N W E” B OE" N 100% A
N 2020 3~ 1,860,708,817.6H 2019 80.24% h p A
nae L hr
| ab
Xa E 0
"W E 30 P
iz E 3F HiA " E 30 " OA
R
EX fiy e Wz Ty W o) Y z6 n ® R
3 0~ * b y v L - * Juz i \l y Y
037 u tpn B _ A
B il % p
fi ' LNe oHA W~ oA
~ 72021 b
2020 ~ H @ ~ FE 0 - 0 G v 7
A2021 - EE T W i W E" A Ho 5 1. B0 W A
z b = T "b y * p - - [ L -
0o
lav ¢ n 1 4
T a 7 n [Wan AFE” L
- Lt Y ® - Ne 3 © a” - Y N I O 5
Ab Y OE” b 0 A N, D TF oy Ne * G
a G~ LA
2 * vt o3 W
|k 30 5" E ¢S - E 5 b i
- oz TwW 3 A ~F W
P unY - v R z - (VR 4 z”
# A
A/ 0 A n vy
E* h 0 W R T ” Py E* 3+ T®
30 T g L i CE o0 T W AE

42



N M ‘EY 2020

n
a n v # A
-
& w“ W OE v . w ..
L L - z Tz 3 L a n“3 ab" b ‘E”
" 0 z A
5a n, b~
W U FE o3 Y zZ6 L~ F -
AE W b o “n roT W 3 z 1F
As &~ [ = Lo - < P -
N G A
Y X i
1a
“ o3 .
E* h 5 h G : v b o T : A
50 A "N T : - ’
3 "3 O [ 3 0 T a’ E° P
o3 XxW 3 " A
6 L N a” - 3p 3w W Ae
n “3c” b a” H[T v 0 - 33w [ A
~ U #
| 3 0 | L o3 W U v AA v
Skyworksd Qorvad Broadcom E” i za Zz" bH T E r
b4 p - Ju L ” G Tt E W & 3%
A 3 N Ju  ~“ W o3 z ¥ W 5~
3" 3P o3 # H Tt E £2 A
~F T
ToyiT n 3 v W b - vy 7 A D] -
i W A kT B e T b
T F i o “ 3 b 7 B 0a b
£ A v E | v EX i 3 bz A
S 456 Y q
2020 ~ 5G n 56 " H P | 3 T E
R 0 FO O G 56 H Sub6GHz A G 5G a ¥ o ' bi
w E°7 as A
-5 b
o3 * T X * o3 ’ b A 0
Y "E° A “nz6 7 : - tzG6 7 oA
[ S S X - b AE" ®” o f. - 06
. T _ A

43



N M ‘EY 2020 n
2a
~ ~
|k h G : 7 - ©H b A 3 a
N b n . . _ T 5 s .
B z A B 0 ¢ 31 | M = 0 b 0 52z
- B0 0 v BT bz A
S 2 R
EX bw 03" F @ 0 a " h ) ¥ AE h
Y - * h A AE*™ 3 T 5~ p" E° h
L T A B L a L i ® " 8 “F 6iWt b w o
P h ' 0 bzi., " i h 1 L L L N 4 F T
. ) R o o | = I L
z b# A T E xW® 1 A A
-~ g
b -« 1 h 0 F " a v a © WiFi * ey
0 F# Fz" Fz E T Jun zG A H G b A
E - E" b# A
[ S 4 b 1
3 G Y37,z o3 Juz W AL E 0
Ju T E b n v E" " v ®A
3 JUu o3 LU v A FE i W A D
b -7 E D z v E 3 Y bz A
N
s EN 3F - B ot a " yi T E
[ % N b aH a 3 s - E 3 F
0 T o3 a a L~ ) = b # A
-~ & w
E b - 1 h 7 F3 " O AFzbu 0
G H®" "Tos3 A ¢ 3 G T3 3 ¢ T
a o z NS F # il A E 7 0 A Fz -
A Ne - Fz G * buwH G T ¥ * a
L oa T E “ A
T ¥ i
E 2020 E 2 \ Ne EY Ne Ty
i1 il E" Ne N h A v E ' bwi [ A»
- i a i1 i 1 A Wt ) v
[ i i b A
A F
~ g

44



EX 3FT N Fo” F H - E* 3 Ap
1v BT 3 b 7 A Q " E* 3
T b i
EE b 0 Ne - b E a +F ' a B an
i T H i H A B 3k b v E
vA E | 3F " h G v H - v z TE A
¥ TP i it a 3 i a i
b 1 v F i * A
-3 %
= h o w a 0F - E 3k yYir ~
vA E h [ T ” 0
Aa aE ~ b 7 E* "t orv ov” v
oy n i-
p-E o3 15% o3 A Y303
® tos ®n . [V E* [ 2
4an 7
ST bi
E° n % G @ A En # - W 0
ay © 7 Te I % Juz A E* R
- "HNe T ) TP Ju 0 i
% N -7 n b W A
S 2n
B n ey - P B
Ar H i b Foundry E “F C E P
A E b 9 A b * y n W A
Y ET 13k W ©0a ¥ E 3F0
z a a F 7" n i b# A
s T 0 “
= b n [Pa E r- v’
B * B E 2 K h 3 F A~ E" 2020
0 n Ty B o A
©F 0 n v E® 3k
* T E ar ” F F U n A
53
-~
B 73 - ¢ E° 0 r3F %
p W A " 3 p0O | )
b “erbw B 7 ” A

>

€l

I
—



Y i} L z £
Y i L L " T Dba
3F0 B 1. z a a r z° 7w
- A
-3 0
AT BT bmb Lo i L b 0 L
0 TET oM w L7 v =
i - b - E ” W A
VMa a a -
1a p a a B
a b
h p 1 ¢t
—x ; . é 2020 4
2020 04 30 E” [ [ aae., 2019 3 W N
. ‘ 82020 9 1
2020 09 01 E” [ aae. 2020 A 3 W .
2020 10 27 E [ aa. 2020 2%z 3 7




E® 2020 n
7] H
waFE £ Ne i E ;
b Ne T2 Ne L a
Y Ib
p” ET H & E" 1 T £ Ne Ne Ne % Ne © -
T L -7 Hva Hw K W HO -
o) “® G =unr Kk # A
No F
- K w_ .
Ne %o D ‘
- L ,
H 0 = b
T K "HNe w”
[ % HNG
Ne i © bl a ' b
E £ Ne i E L E Ne w W
a 1
E" £ Ne i E B A
£ Ne E :
10 s 0
10 S HT = 10
10 s 8
Ne s 185,311,544
Ne "H - 185,311,544.00
Yir ) M~ Ne S H 0.00
Ne i - H 185,311,544.0(
“Ne £ W 776,848,250.3(
Ne i “\UZz Ne D 100.00%
No
EY 0 F ¥ - z Ne Ne Ne T \ v [
20,
£ Ne E :

a7



.Ex

\ M 2020 n
Hw HF ° P TUEY 2020 T ¢t EY K [ # u 1,072,792543.3]
H i T OE [ # W 392,492 723.24HA eE" 1 eF 1 i v 2020 12 31
CET T L Kk Ne o #  w 776,848,250.30H E 817,985,08.03'HA &'t E° 386
E Ne 1aé Fo -3 B b 1 - .2 Ne 413G
E 0 F W E° Hw F 2020 # Ne W' Y E 185,311,544
“ nr kK 10 O £ 10"H ~ Y E nr k 10 8 A £ Ne ~
B o T Ty Ne a bi 11 FE
Ne © A 2 Ne B R Hy E w v & E i * "HNeG
T - H 0 A ‘B 2020 K W " A
B 3" - # Neo - “a E " -
1a 2020 # Ne a E I Y E" 185,311,544 u -
nr kK 10 © # 10.00H ~ Y E nr k 10 8 A K W A
24 2019 # No a E i Tty 2019 12 31 100,000,000
W “ nr Kk 10 O # 10.00H - 100,000,000.061 ~ Y E nr K
10 8 - 80,000,000 A Ne A
2019 A # No i "'y 2019 6 30 100,000,000 4 “ nr K 10 10
"H, - 0 # 100,000,0000°H ~AbY E b A Ne A
3a 2018 # Ne i | £ Ne A
B - ~ Ne
18" H
Ne . Ne
\ . I [
Ne T . YIiT No \I - =
Ne Ne T & ES A T~ D | T G:'?
- ~ E" K y M Ne| @: E° _ e
r# K
[ # . . K [ #
2020 185,311,544.0 1,072,792,543.3 17.279 0.00 0.00% 185,311,544.0 17.279
2019 200,000,000.00  497,169,961.2 40.239 0.00 0.00%200,000,000.0 40.239
2018 0.00 162,332,924.2 0.00% 0.00 0.00% 0.00 0.00%
E" p #f E Tt KNe # w P ¥ # No
I ab

48



‘ET 2020

=

Ha

13 E

(W]

n

‘E: L

a FENG CHENHUI
- ~ TANG

ZHUANG' ~

K

335
5
N2

mi

o
<
(]
C
m
>
m
B
m
e

Q!
ci
=

K'E*" Ha

(o)

2019 |2022
06 18|06

2019 [2022
06 18|06




\ M ET 2020
i Y k' 1 B ok wiT v e'r E Cr
E* i1 K Y'EA oy T - ~E A
B kM H
T ° .
P “a& IPV Capital | HK E H Ve p° b T i E*E © E O M
Limiteda -3 3b FE° ‘ MA T 176 M R Y k' o1 i B K 2019 12020
Po3” wi T W 't E i 4 E it K W'EA . |06 1808 L7
P~ T T - - E A
Po3”
b ~
T H
T °
P ~a& IPV Capital | HK i H P iE 7 0 £ a a a o A 2019
Limiteda -3 3 il F i b “bveb EA | EY 5%y:: 06 18
, PO3" Mo E wm e @ 3YE ° F t1 3 ,
P~ T %o & H HFA HoP
Po3”
b ~
T T W :E tor A BT ok v'EA T 06 18106 17
. - - A
r1rFE H Ve p° b T, i EY E 0
E" [ M 3b E i mA 27 E E 0O I H Ee p
R W Via bb F w B E & oy 2019 {2020
H a a # @ MHe H - H Mwae pb i ‘BT wm’ |06 18/06 17
Fang Roger Li B Ee p FE RV @ E” 0 %A a a
A a - Fo " b "W T ved E”
Ee EVGD E E” 3 Ee A F 0

50



N M ‘EY 2020
a a E H -t 6 EA AT 176 M
Li wm R Y I R | EX k wiT Y e:
M B K v EA E T a i )
"N Ma b v F T " S = A
E ro1” i K'E™ Ha H T E* E*

M ET HI T O M b i E* ™ 25%" 27 |2019
H a a M i i p” b i B wmA 3 i H o pi - E |06 18
Fang Roger Li - 0 z A a 0 1 a - Fo

" b “bvyeld EA
i W 1w _ G W =T i
E W a Kk # H zA A W' oA A \ H -
a FENG F7ro0N B owmt A L 4] W' A H }
. . - 2019
CHENHUI - - Kwo|\ n \ HH” NN W O i b TN 4w Y 06 18
TANG ZHUANG 3 1 0A & FENG CHENHUI - ~  TANG ZHUANG . L'E®  48.2440%
- v E L L A2018 5 31 ~ a FENG CHENHUI — ~  TANG ZHUANG
~ & w N g HYOd & w N7 P kv W b \
N 3b VW N A
FENG CHENHUI — . ) N . 5 . )
13 ® i ® L o3" 1 /| o3
~ IPV CAPITAL | e . R .
o3 L o3" 14 H a a 1 T va |
HK LIMITED’ TANG . . s v 5 - . “
HNe E 7 Z P a H # H
ZHUANG Y L - . . . o . .
.. F*~ G b E aztka Fa, a G bw# Ba E
H G : x . -
T . K wa Hwa Hwa bFKy E- 11 K _ 4 A 23/2019
" P - T ol = 4 - N ~ 7. 5 -
./ o3 w i bBE H A 6b (%) /| o3 H 06 18
# P N . x . o N
1 eE 1aT wa | ' Yi E° &'E 138 L1 L
O 3 P - 5 - Y w v Wy I - - N -~ kd
E 8E AEH E 1t E E
p=s P - _ ~ _
3 a Y1 ) 1 H > ® G E 111 kKk# ~ G b
O 3 ( P ) ' 5 Id Al = v Al = ~ w2 o ao =
ETETE T 1 K A3al G I e
o3” R
K A
I ,

51



\ M ‘BT 2020
FENG CHENHUI — B . . .
i " ® [ ® L o3 ¥ "~/ o3"
~ IPV CAPITAL | L B kb Wb E S e - Hos - .
o o c C a 3
HK LIMITED’ TANG ; ; r . e )
Ju -3 63FbLE a s JU E" ao3 i1 a A
ZHUANG oM )
H - 2a . o3 N PFIl H 1 .l o3 bwWYKy T b, . b
' _ B L ET 3+ a s K v JU3FA 2 .| 036G i}
" P~ "6 ® ! . . 2019
i “Ba .,/ o3a ./ o3 L i1 E aosbir [
T . P 3 U . s - 06 18
R . o3 o3  bYKuv L b E” s a E 3tk L K
o P _ N x w o, ~
; v3F G b 1T Ky B 1171 K. A3 ./ o3z3a ./ o3
< " P p: \—-x w N 1 4 N R4 ~
( i )‘, L iTE ao3zbirt i ./ o3 o3bw 1 T3FLE a s
o P - . -
; A K v JU E" ao3 i1 a @, 'E F a H 3
o -~ N = D v
; 3, R & ./ o3a ./ o3 L i rE aosbir i /| o3
P - ~ ~ X n =X A
T 03 [ H 3+ L E vV ./ o3 B n® 431 bE A _A
i at i L oz H B in a S o3” I} e
FENG CHENHUI — ) L Jae” L Ja&" 6 L” L i - E 2019
~ TANG ZHUANG n" bYkKy E T QLE D A i |06 18
i - at ., it L oz 7 TbLE D v K Ka H  Hw
4 - # E 0 \l z A
Y EY e E':: 2 pT ES E "~ 0 a y E A
n - HM @ v G W r " 4" »pd 13 )
H nae’ poi “yiE" - " b E
T AE HI \ B e 1« - H HFA E
FENG CHENHUI — . o ) 2019 |2022
R IPO T B Ne p AE E b E
’ TANG ZHUANG . ) B . _|o6 18l06 17
A - E P fE" @ E ¢ E” W r |
0 ° BH B H 3 M p % E -
ae M a - B E A F N T E H E
@ P B 1T E e’ E = W o
rr E b p A2ai E” - " a

52



N M ‘EY 2020

) H Y "y G by gi:: W (' E"
Ne  20% b E" 2%A 33 i L
E R =T} Ee ~ /i
HFH v Ea - bab E Ne ~ £ E A& E b
i E" L A E * P i i} E 1
T iYW 1T E* Kk wiT W et E !
E i A | " v En i E Mb - ]
E 3 E ™M b - E" 0
E A
Y E° E° F 2 p” E E "~ 0 a u E A
7 RV @ Ve W r " 9vA " P& 1@ b
H na’ poi Yl E T a " b E
T aET HI \ B E 1« - H yFA €
v E” Ne X p AE E L E
b - AE™ e’ E ¢ E° W
(s TR o - E P H E” L. E
Fang Roger Li FENG H Xv = i ae M 2 v EE |FE A
CHENHUI - - F W H®™ 07 E A = e E G E° 2019 (2022
TANG ZHUANG PO W roTr E b ' pA2a E ~ |o6 18|06
- ‘ | F ” a ) Ho ym oA ¥y by gi
TN W BT 0 / 20% P b 50%A 33 | L
E R ) Ee ~ /i
HFH v Ea T Yk TERT b
20% i [ EYF Waew tE 209%A
E " b i ) E T T iy Q" T E
Fok wi W e': 'E 0::: E tr A ET K vE
A B E* wmb - 0 E B A
EE ™M b - E 0 E A
. 4 liro ~o E Di 14 E E O SN v ’Fm [ RV @ 2019 |2022
E" E Yo E W r " E aFr L a K . |06 18|06




\ M ‘BT 2020
E w M f E [ ) t E AE" W %o
0 # a a a o A a - F i
Eb ~ W "A2afE 3 L. ‘B a H E”
W T wa |} [ i 3 D~
H HF b E b ' 1 TKkvW
E b b 4 ToF E H
Fow A3a W@ E 3 L. E* a H
1=8 E Noz 7 A E L T F el
E ¢ E W r " " b'P AFE E '
14 [ 0 - E ) 7 = M pe Hw” uw b¥F _
- K ¥ % E r Ny 3 3 H A
E Hw_ FiH M po K W B K wy #_
A F N - v_ bEH Ee p " ET 2 @
E G EF W ro. E b i p A2
= - a ) H o Y " "y B
M bV ¢ NeH W~ P b New LA 338 E- L
E - E G E rY o E A 1
¥ “Fb K Ne # Ab Ha A E
' 0 E M = ! E 1 M = i
Y COE E* k wiT w e's E 0:: (.
1 B K W EA A E A H *MEe p  FE
K Ha 6" 6 E I~ p LE O < Ha
b ¥ WA Ha | [
E "1 b K E® HA A
FENG CHENHUI — 1a i H P E* A T F T € a
~ IPV CAPITALI \ ETOA w H yFE” E bY e E 2019
HK LIMITED’ TANG . E 0 e ° E” Ne & a a E a H ~tb 06 18
ZHUANG T Vo246 E” v 2 @ 3YE °~ F t1a
H T %o H TR EY MY 6 5% 1 “d E MY G 5%
" P v He b p ai ai E " H E" T3

54



N M ‘EY 2020

T . P ub i E n 1 pT b*% " St | i H y- BT WM
03" P i 7l O Y I HW “ i b E* wm' 1" F i F
=3 w P - T W ™ i o Ty _ Aa%Ho_hEH
o3 ( . P)’ Ea VA [ t” Fo E 2@ T3 a
03" 3 pYi F 3k 1t i 2 F T
P ’ E Mo MF Ve’ E o 7s F ’ i
7 He' pPIVE ' 31 Fo O T E° M
K XV @ po i M b B M New W'~ 4 i F
O ’ M T K XV @ p o M b BT M NeH
'S 51 \ Mo {af i bbY G 5% f E W
- a a a p i F 3F 1 s
" oE ‘l M bPi E K M i Ee p
o T E” M - H 0 H (TP E* ~
3 E Asma i "G i - E® - ne b
o 0 E A
E” [® b ¥ “lab E™ b TNE £ 23
b & YbE p iT118 . z ~ 38b [T E* # ' 3a i
F Y T4AabT B Y Hb i a © ' 5a i
P nzBaE Hw b w L L tFE : -
FENG CHENHUI — E Hw K W " - _ 7 6a E* U 2019
~ TANG ZHUANG [i T P nzBaE E : bt E" ' - 06 18
) - B Hw K v " - _ T 7a H B L "
YTiDF kv - GFE [® A i T b
¥ b v e"e 01 P a v 4 T H |
" a yF- T F wa F F
I u bF ' E" K A W e KA
FangRogerLi &’ ) E ‘ ) [® b‘? ‘1ab €& YBE b 17119 B~ "m_z £ - 2019
o ’ - 3b 7 E 2 T 2a 1 | F [} ) ' 3J@bT E” L Hb 06 18
, - i a t A i P nzBaE Hw L wl
L tF : - B Hw K W i




‘ET 2020

M n
r _ 7 B E- T P nzBakE E
pbE - E°  Hw K W i "
_ T 6ea H E* L i YTIiIDF kv 7 v 6
= [ A i 1 b¥F b - e"ec 01 P
a ” ‘ " H 1 i a HE" T
- wa 1 1 W bF :
E® K Tl & kA
r 1 E” i 3 T, a tirb” oz 1 L 1
€ TR - -~ = x 5 5B - ~
in - o K wiT w
rit 'E i r A K v EA A =
N M Y @, K Ha Ha i AD T “ 2019
E w & k"~ 2 FE i a i, a tirb” z i 06 18
L 1 E R -7 v a aE
" - i n v T K
wi T W H rit E U r 4 K wEA T
£ v K W -7 G F z A
1 i " a i tirb™ z i L A E
Ko ¥ in } Cr
K wi T H rit E [ r K WEA
AR EX ™ | L a: E A G #
FENG CHENHUI — T B DE N2 T ¢ - Ne 4R . AD ~ 1 > 2019
~ TANG ZHUANG [i T~7 " hr e AT T o ¢ ‘é 06 18
A . K' f E P Ne a a 0 "1
[ - : - H . £ .
e B P v FE A " a i a Tith
roz i L A E Ho ¥ i n -
I K wi T W rit E
Lr K WwEA v # v -

56



\ M ‘BT 2020
- G FE z A
ro1 ” a i a tirbp” gz
IPV CAPITAL | HK E H B3 i 9 -
LIMITED’ M H 1 K wi T W H :E U r 4 K wEA
T ° "7 b EE 0w a L a: E a %
P 2T Y3 b OE N # T G /| o3 Nd 4 i
Po3” ‘ " hi Y1 dA T we " é é ' FE 2019
P =3 T i / ©3 U Ne o i - i ' 5 06 18
. Po3( i i H - E - e B p 0
P)’ E i i a i, a tirb’ i L
o3 P E H ¥ in -
o K wi T W H rit E e A K
W EA e # Vo[ -7 G E z A
ro1 ” a i, a tirbp” gz L A
E H ¥ i n -
1 K wi T W H :E U r 4 K wEA
Fang Roger Li FENG b = Vi a L a: E awu #
CHENHUI — - Y3 b OE Ne 2 T G . Nd 4 h- AD ’
TANG ZHUANG 5 [ " hy t 4 A " T é 2019
~ e 0 i g k' fFE N D Ne & a o i "1 lo6 18
a oo ’ [ L6 H ) E )
‘ ’ e b p E A i a i, a i
: N TbT oz i L A E Ho ¥ v
1v K wi T W H Pt E
[ r A K WEA T # v
-7 G F z A
q " 13 E E © wr T E O pb X a 2019
- [ - i A% a at @ # K' 23 = 06 18
7 © E 0 D a X 3

57



N M ‘EY 2020
V@ p-ET Hw i i E L i 7% K
W - " h % %o - E O n M E
0 - F 0 3 3 H
Yy # - " i E A
M ” a i B 3 | A
= ntior E 0 pb X 3 -
7 A% a at Q@ % K’ 23 E”
i X a M| 0 ) a -
FENG CHENHUI — . . ) 2019
. [ E 0 MY W 1 m & Al 3
~ TANG ZHUANG [i , 5 L 06 18
A - Ve p - H H T E a A M
E 0 E” B 0 a E H 0
E Yy # - a i E” A
M ” a i E 3 ” i A
) 13 E ot E O pb X a -
Fang Roger Li FENG Y .
7 A% A R S K' 23 E™
CHENHUI — - . ; .
7 X a Y e i 0 a }
TANG ZHUANG . . . . 2019
iow E 0 MY W 1 m & Al 3
- D e , ) A 06 18
., N VM a p - H H T E a A M
a (‘5') ’ ; o p— 3 o = N =
‘ , E 0 E E 0 a E H 0
E Yy # - a i E” A
M : a 1 E 3 - 1 A
T G u ES E 0 A Lp a%i pb ' 2019
M _ ~ o .
- G W E E 0 A Lpazi ) a v 06 18
e ® é A
. . 2019
Hw HF w u E E 0 LpaFi ) 3 M
. - 06 18
P~ W e A
H HF EX w ES E 0 Lpazi ) 3 - 2019
w é AE" w " 3 H é « é Alo6 18

58



D

Dn

L‘) e Y l r é %o
Y %oA

—
(42

59



N M ‘EY 2020 n
T KT i "7 I \ ’
T ab
B KT 17 B \l A
a Hw W N %o o7
T ab
na Hwa Hwa H Ty HUF f %o 0
i ab
‘Ea Hw’ ¢ W avw T f W
a I b
1a Y t
Ny o3 W %t 1488 ~1° 2017 k ~"yW i 7 %ot &
62017 k =éo3w %t 14 806 "1 Ak %ot - %ot
A [ T T -7 H b3 A
EY 2020 1 1 " %ot A %ot - E
2020 A YUi ok I S - F bA A %t h 7
5 N 2020 1 1 o
W 1 p A T =
-
. -2,655,579.5 -2,618,648.0
b ’ W Hw
Y 2,615,196.4 2,578,264.8
Ne v Wi g
S SV 40,383.1 40,383.1
LA 7 %ot - ~ %t 2020 F i n vl o
X . 2020 12 31 o
; v _
-
-20,882,563.9 -20,860,987.5
v 19,391,301.9 19,369,725.4
S SV 1,491,262.0 1,491,262.0
~ T o3 w %t 13 1
62019 12 10 0 =é o3 w %ol 13 1" wR2019 2T " y fi 13 &~ 2020
11 b A
W'v’
13 vY 1 i “o3bi o3 i 18" E B o3

60



o3' o3 o3bo3 i1 o3 o3 A N 13 3 U Tw H
H oY o3 b - H = o3 o3i i E " o3 o3i i E A
Y3tk oy
13 3 F 2@ Y 3F ® D AT o "y W
woLlndé oo, 3F o A
E” 2020 1 1 13 - + bA N 13 E" o *
A
~ 3 é v Py 1
62020 6 19 O =@ v Py 1 wR2020 10 ~~ 2020 6 19
“"H o3 2020 1 1 H 0 i A o6 )
0 i Qa 0 i T o3 vy _ w A
2a ¢ T f
PE h w T o 1T A
#ab: F 0 '
& b
p- E W on EX N T ET (I R i MK (o o4 fifj A
T o6A
Aad ka w  HF
K v HF
pw HF Hw HF 7 . P
pw  HIF SR 80
pw  HF F 5
pw H- Yy w ae
pw H- Yy F 5
W HUF
T a
p L w  HF a F G ’
i ib
Xa X :
I ib

61



N M ‘EY 2020 n
va *~ " H
T ab
E 0 * "H A
MWa axe H
T ab
E® ae H A

M Ra [ !
i ab
E b i T A
W2AE T K A L. H
T ab
MW aF 7sa % 11 ’
a I b
wa L 7

w3 W anFE L 5 n © "HNe * E7 - Kz AaE %

@, # W T al\ R = 0 ~  "HNeG K # [ b \
I eT B T aeTH F Tae F -3 3t 11 ae
E W i a pYi & FE 1 L 32020 L 7%AE
% 7 3 Ne w44 - wE T L0 3 F) A 7
3 L w900 =~ o\ % E E 18,000 0.05%AT T 3720 °
\ %E E 18,000 0.04% \l 3 80.00%; 1.80 ~ \ 7%E
E 18,000 0.01% No\l 3 20.00%A 'EY 6 2020 11 30
&2020 L 7" “Td "E A

wa L A 7

14 2020 11 28 ° E" » H Hw 22w vé” 6 E° <2020 L ()
i Tae” ¢ E <2020 L 7 wo> iae” ¢ K W Hw
w 2020 L % T H 1 AE H:: H 0 = A E® 6 2020 11

30 & H Hw 22w _ 1T~ E 7' 202010 3é " 6 H Hw 2w

" H 1A

232020 11 28 ~ E » H Hy 2w vée” 6 E <2020 L %( )
i Tae” 6 E <2020 L 1 W > Tae" e E* <2020 L

62



N M ‘EY 2020

7 3 { > 1A ‘B 6 2020 11 30 é
Hw 2 w _ E 1°E ~ ' 2020102 A
MJa T
13 b T
a I b
. . . . \l -
. , E
e 13 E [ "H " H” E
o]
P -
P
“ E \ ¥
M| i Fal 203.76 35.23% b
= F E“H E
P
E
= = 203.76 35.23% = = = = = =
# 0 " ) . . .. N
3 P E b7 0 i [ Hw % E
p )
E b a E
b
1 o .
2a * aF o T
i ab
E i} * aF i A
A" T
i ab
E® 0 " A
a4 v UF
i ab
EX b "9 VFE A

63



.Ex

safir
i ab
E i A
MEa
1a a H
~
i ab
E b A
~
i ab
EX b " A
Y
i ab
E b A
23 G
i ab
EX b © A
Ba T . ap
~
a I b

p

1B "H
T r )
50,00( 39,00( 0

3 a ab G L r
a I b

64



N M ‘EY 2020 n

1B H

Qi
1

ap
%0

2020 (2020 a -

n 06 12 a
20,00( _ - 3.05%305.84 305.19|305.190.00 .
28 28 |G ot
20200
. AT
[
2020 LY [
n 12 a rE
¥ 24,50( _ 1.755% 8.25 0.00 0.00 .
29 G (] !
20201
a 16
44500 - | -- = = = - [314.04 305.19| - |0.00] - | - | -
. Y]
b A
b [ A
vy K '

>

‘EY 2021 3 31 & 2020 v oK )



N M ‘EY 2020 n
2a %o vy Kk '
B o %o b 3 %o 7 A
3a G v !
E* 1 i E” G G E i B
T a
p"ETT E b e G E 1BAE T I EX H " G
- [ i [ G A
vpatir H
a I b
13 2020 4 28 ~ FE* 8762019 # Ne E 1" E ~ ' 2020016 " Yy 2019 12
31 100,000,000  nr ¥ 10 0 # 10.00°H v Y E nr Kk 10
8 A ~E | F S E” % % Ne o Ho W A
E® 62020 4 30 * BT " H Ne A p ‘E® 6 2020 4 30
e’ 6 ’ TP E 1°E 7' 2020025 A
242020 5 19 ~ E" o 2019 K W 8”7 63 Tae”
G a n TAT:p E® 62020 5 19 & 2019
K w_ E 1~ E ~ ' 2020028 A
332020 11 30 ~ E" e2020 L L 1 "E A TEF | F
R E 7 3 L Ho W AE 62020 12 7 ~ BT
" H Ne At p E* 62020 12 7 3t &7 ¢ S
E 1°E 7' 2020103 A
432020 10 23 © E veé " 62020 42 “iv% E 1T°E 7' 2020096 " i p
A
MWXAa'ES FE H
T ab

66



N M ‘EY 2020 n
‘E mT* 1 Kk
wa wmi-*
1a wmt-
1B
i i- ST i~
D . E i1 o
W a P M 75,000,00( 75.009 32,983,921 -33,770,09{  -786,17¢ 74,213,824 41.239
1Bitp 50,497,50 50.509 20,189,06] -25,261,17¢ -5,072,11{ 45,425,38] 25.249
iTY P 30,001,22{ 30.009 10,538,41{ -16,828,20! -6,289,78] 23,711,44] 13.179
b . 20,496,271 20.509 9,650,64] -8,432,974 1,217,66¢ 21,713,94{ 12.069
23 24,502,49! 24.509 12,794,86] -8,508,91¢ 4,285,94] 28,788,43| 15.99¢
T 8,508919 8.51% 0| -8,508,91¢ -8,508,91 0| 0.00%
15,993,57( 15.999 12,794,86 0| 12,794,86] 28,788,43] 15.99%
Ha P M 25,000,00( 25.009 47,016,07{ 33,770,09{ 80,786,17(105,786,17 58.77%
13 25,000,00( 25.009 47,016,07{ 33,770,09{ 80,786,17( 105,786,17( 58.77%
(2 M 100,000,00{100.009 80,000,00 0| 80,000,00( 180,000,00{100.009
mMi ™
& b
1a E O | b M
2020 6 15 ° E e E O | © E 1" E ' 2020035
M 4w 38,816,995 ~ Mmoo ¥ 33,770,098 E* H
No M W ~ w2020 6 18 A
23 2019  Ne a
& E I oea: E Ne T aé F =3 E b |
- .# Ne 413G FE i} F W E° Hw F2019 # Ne W'y
2019 12 31 100,000,000 4 N K 0 # 10.00H ~* " 100,000,000.061
~ Y E nr K 10 8 ~ 8,000 ~ E" w 18,000 Al: # Ne
G 2020 6 30 A
MT -~ %o '
& b

67



\ M 2020
1a T F 876 % N M E” E 1 -
[2019]939 ~ %o E” E 25,000,000 © G 2019 6 18 F -
E O T E w 100,000,000 A
24°E" 62020 4 24 s Hy W: w A How MW w 22020 5 19 s 2019
K W’ vé " 6 2019 Ne I~ E 2019 # Ne -
10,000 i v 18,000 A
MT ™ !
a I b
= 2019 Ne T Ne Y 2020 6 29 WA F F
K EF NeE™ Y E K A - T NeE™ 6 2020 6 30 K
A
" ,
I ab
T E M ’
| ab
mi - W W a ¢ E K F
& I b
E* 62020 4 24 o W Hy W2 v W How MW w 32020 5 19 s 2019 K W
287 62019 # Ne Ty 2019 12 31 100,000,000 w ' nr Kk 10
0 # 10.00H * " 100,000,000.0% - Y E nr K g8 " 8,000
- E" i v 18,000 ar i A
EX F rrp
T ab
23 mf~
1 Ib
B
A ¥
K
03 ( P) 13,173,02] 10,538,41 0| 23,711,44 2022 6 18
IPV CAPITAL | HK LIMITED 8,508,91 0| 8,508,91 0
FENG CHENHUI — - 8,100,19¢ 6,480,15] 0| 14,580,35 2022 6 18
TANG ZHUANG' - 7,893,38( 6,314,704 0| 14,208,084 2022 6 18

68



N M ‘EY 2020 n
7,016408 5,613,12] 0| 12,629,53 2022 6 18
v H T ( P) 6,812,041 0| 6,812,041 0
2020 6 18
- K
6,729,19¢ 4,037,514 1,682,29( 9,084,411 ,
p
-3 _Po3( P) 5,830,12 0| 5,830,12 0
o ., PO
1 3 ( 4,186,031 0| 4,186,03] 0
P)
N 3,682,184 0| 3,682,184 0
3,068,48 0| 3,068,48 0
75,000,00( 32,983,92] 33,770,09{ 74,213,824 o= o=
i FO b '
1a p 0 ~ b nad -
i ab
2Z2E ™ T K t~ag * v T
a I b
142020 6 18 ~ EX "7 K M * " 38,816,995 \ E 38.8294A ‘E
" 62020 6 15 e E O | O M E 1" E 7' 2020035 A
234°E" 2020 6 30 v E 8,000 - E" w 18,000 A
‘EY 62020 6 19 & 2019 Ne E 1~ E 2020037 A
3a p ’
i ab
T2A K L,
1AE° K i '
y B
F - £ W _
K 26,627: W 26,6180 & K n e 0
R - ’ R
K ~oa g a g

69



N M ‘EY 2020 n
59%6ys - K |10 K :
p
K K 4. 2] M o)
s |
M

3 p 131794 23,711,44] 10,538,41] 23,711,44 0

P
FENG CHENHUI — - 8.10% 14,580,35] 6,480,15] 14,580,35 0 1,973,40¢
TANG ZHUANG - 7.89% 14,208,08{ 6,314,704 14,208,081 0

p 7.029 12,629,53] 5,613,124 12,629,53 0
p 6.45% 11,601,85] 4,872,65] 9,084,414 2,517,43

v H T° ,
3 p 5.009 8,999,92] 2,187,87 0| 8,999,92

P

=3 PO .

p 4.83% 8,694,52¢ 2,864,39 0| 8,694,52(
3 ( P)

T = 3.48% 6,256,891 0 0| 6,256,891
T M E
" Fofir 3.04% 5,477,411 0 0| 5,477,41¢
IPV CAPITAL | HK

2.51% 4,520,14¢ -3,988,77 0| 4,520,144
LIMITED
v w |F 10
K o - oa 4
1a a FENG CHENHUI — “a TANG ZHUANG R
K™ 7 W - " . A2a W P HE, P, " f
7357% m A
| 10 DK ’
P M
K
M M
v H T ° P~ 8,999,92 8,999,92
=3 Po3( P) 8,694,52¢ 8,694,52(

T = 6,256,89] 6,256,89]
T M ‘E:

1 5,477,411 5,477,41}
IPV CAPITAL | HK LIMITED 4,520,144 4,520,144
oo 4,119,274 4,119,274

3,787,964 3,787,964

70



N M ‘EY 2020 n
T M E* N A
2,790,96 2,790,96
r F
2,517,434 2,517,43
T M E*" N T 5G H
1,394,391 1,394,391
h F
| 10 kH T~ yi |F10 [E | 10 KH T W
K |10 kw7 |3 |F10 K 10 xH W
" W : A
ab Fs kb x ) ~a
5
E |10 ka 10 ) K p
i a
E |10 ka 10 ) K p A
A E K
K ‘ hr
K ‘b
E* b K
E" - & FENG CHENHUI — ~ & TANG ZHUANG' "y LT L'E® 36.1830%
_ T 4E L. A
K pi
T ab
E Kk 0 T A
3B E L.fiw -,
L_: ' b :
L -
L 6 - 0 17T M
172 -1 a w L- T
FENG CHENHUIE ~ W 4 a a w L
TANG ZHUANG ~ W Ny a, a w L
TKE K 2
h 31 F FENG CHENHUI — ~ kK'EY Ha « a Hw it
TANG ZHUANG ~ K'ET Ha«

71



N M ‘EY 2020

FENG TANG
CHENHUI ZHUANG i |‘-,,{,i lﬁ;’ﬁ
b jeelfE ) 91219)
8.10% 7.89% 7.02% 735705

SN B A 1
flk CHARE KO

13.17%

4

TEI3 SUPEGAC 1 B AT BRA )

rr Lg*
10%ys's . K
a ./ .
Y h F
! 1E 3
03" . P) 2015 06 10 214.65 Z h
54 L 3 tin hr ™ Li ’




£

2020

”n

né

73



£

2020

n

<

74



M ‘EY 2020 n
. a ,
wa Ha H f-
.‘l.
K K A M
|_ ~ ~ M & ~ ~
5 [
2017 08 |2023 08
H a 48 7,016,40¢ 5,613,12 0 12,629,53
29 25
TANG ZHUANG 2017 08 |2023 08
HA « 47 7,893,38( 6,314,704 0 14,208,08
" ~ 29 25
FENG CHENHUI | Ha « 2017 08 |2023 08
54 8,100,19¢ 6,480,15] 0 14,580,35
r - - Hw W 29 25
2017 08 |2023 08
H 50 6,729,19¢ 5,383,35] 510,700 11,601,85
29 25
2017 08 |2023 08
H 42 0 0 0 0
29 25
2017 08 |2023 08
Hw h 44 0 0 0 0
29 25
2017 08 |2023 08
v F 38 0 0 0 0
29 25
. 2017 08 |2023 08
3 H 54 0 0 0 0
29 25
2017 08 |2023 08
H 76 0 0 0 0
29 25
2020 08 |2023 08
8 H 63 0 0 0 0
26 25
2020 08 |2023 08
M B H 40 0 0 0 0
26 25
2020 08 |2023 08
- 9 38 0 0 0 0
26 25
Fang Roger Li 2017 08 |2020 08
H 52 0 0 0 0
r ~ 29 26
2017 08 |2020 08
Hw h 51 0 0 0 0
29 26
€ 9 40 |2017 08 (2020 08 0 0 0 0

75



N M ‘EY 2020 n

29 26

2017 08 |2020 08

& H K 56 0 0 0 0 0
29 26
- - S - = 29,739,17{ 23,791,34] 510,70( 0| 53,019,82
RA'ET Ha Ha A
a I b
K F A
Hw h € 2020 08 26 ew'ET W Hw Hwh
o | H e 2020 08 26 ew'E W Hw n H
"B H e 2020 08 26 e B H Hy H
B H € 2020 08 26 ew'ET H HW H
Fang Roger LT - H K K | 2020 08 26 K
N H K K | 2020 08 26 K
Hw h K K 2020 08 26 K
€ 9 H | K K |2020 08 26 K
2 ak '
B Kk HAa Ha . F3 ah b Ayi | E h
a Hw
ST 1972 F T - 3 : 3\ b F3 a N @
F3 T EMBAA 1998 7 2000 10 K K NeE™ ¥ 2000
11 2001 11 « Atoga SystemE~ h K T 2002 5 2004 7 K T EY o« T 2004
7 2006 1 K " ~ EY o« 2006 7 0 KN AR B H a
© 2013 3 ° k Maxscend TechnologiesHK™ Limited N ~ K 20128 KE  H a A
TANG ZHUANG" =TT 1973 ¥ T T Fs3 N 4% o No F
3 an A1990 T A W ¥ 2000 7 2006 7 k WJ Communications, Inb.k
" h 2 WiMaxw a w a w a v ) 0 T
G Compound Semiconductor ManTech Conference W T 2006 7 2012 8 kN EES I E
« A2012 8 = KE « Y2016 10 kK ET HA
FENG CHENHUI® — =T T 1966 F ° N Al fF3 a A 1992 8 1994 6
K. . E P T 1997 7 2001 7 Stream Machine Co. pi T 2001 8
2005 9 «k Broadcom Cdn K © 2005 10 2006 3 «k Magnum Semiconductor Co. © 2006
4 2012 7 Kk N R E Y2006 7 Kk N AR ‘B H 2012
8 2016 9 Kk E A2017 8 =~ KE  Hae a Hw A

76



N M ‘EY 2020 n
Y1970 F U7 - K TN F3 T pf3 A
1996 2000 «k - ~ 'E® ¥ 2000 2015 Ne# - y E" a - ~
E a " - EY o3 Nk H a k- 2015 K =3 B -
B -3 - ~ E* Ha A 2017 8 K'E® HA
v T 1978 F T 5 TN v F3 a A 2002 9
2005 10 k \ ST EYE" Ne a ¥ 2005 11 2008 2 « ST E
® ¥ 2008 7 2009 12 K. E" * 2011 3 K -3 E"
H 2 v 2012 7 K - - E Ha ¥ 2013 8 K
B HAa ¥ 2015 9 K H E Ha Y2016 12 K
o3 E" HA ¥ 2016 12 K EY K Y 2017 7
K H Po3” P~ HF, P, A2017 8 K'E" HA
& 196 F T O~ 5 TN Hb H a an -
A1995 3 A K Y L & 71998 10 2005 1 « w B
¥ 2015 5 K EY W 2017 7 2019 3 « B M
E” H’ 2018 2 K Y - EY K " 2019 8 K H M E”
H’ 2020 3 K GalaxyCore Ing. B H’ 2020 9 K @ M E
FUA 2017 8 K EX HUA
YooY 1944 F T 5 v v F3° F A Yw " 2019 wu
3 Yw ~A1964 9 1979 3 kit - Ok Y1979 4 2004 12 kit
W « - Tk Yw HF «hka, P, a AR HUF P. ~ 2005 1 2013
12 k Hw HuF Y2014 5 2020 5 « M E" H/ 2017 3 2020 5 k:':
M E H’ 2015 12 K M E H° 2018 4 K3 M
E HUA 2017 8 K 'E HUA
B~ Y1957 F T 5 - o L pF3 a o
F3 [ A1982 8 1991 6 A« 74N & hk“1991 7 1996
6 AkT A E° MOS  H3 A« Y1996 7 1997 7 ki: N
BT e ¥1997 8 2013 9 Ak:r Y NEC BT L a ‘ 3 a
a an Y 2013 10 2019 9 k't N zv L E a4 i a « * 2019 10
Ks!: 3Vwe #n A2020 8 K 'E” HUA
2a Hw
YT 1976 ¥ T 5 T \ A 2001 7 T 2
H A K A Y2011 5 2017 12 K, M E FUA 2017 8 K 'E"
FUA
1980 ¥ T - K - F3 a b F3 A2005
8 2006 6 K A Vi ~ E 0 ¥ 2006 6 2012 8 kN - - E"
0 v 2012 8 AKES T a ” . A 2020 8 KE®  HA

77



N M ‘EY 2020 n
e T 71982 ¥ T 5 M F3 T
Lo F3 A2008 7 2012 8 Kk N NI B0 ¥ 2012 8 A
K E a A 2020 8 K'E® HA
3a .
oA A
TANG ZHUANG" oA A
FENG CHENHUI® — Ak A
N\ Y T 1982 F T 5 T w F3~ A A2006 4 2010 5 &
K Ew a kFh “2010 6 2014 6 K o\ o3V W F B F
2014 6 2017 8 kK 'E° F A 2017 8 K'E F A
KB K ’
a I b
K K Y P KB F K « L,K e
V)
P. & HF, P, 2015 06
KB K
T1 1Bk '
a I b
ir
p Y rye iT I8 K K K B
F 0
\ H a 2006 07
\ H 2013 03
\ H 2017 07
\ HA 2019 11
Ha 2020 03
TANG ZHUANG( ) [N H 2006 07
TANG ZHUANG( ) [N H 2017 07
FENG CHENHUIE ) N H 2006 07
FENG CHENHUI ) M H 2017 06
\ H 2006 07
-3 - - E" HA 2015 04
=3 " ~ E Ha 2015 05

78



M E* 2020
H E” H 2015 08
E" H 2015 08
B H 2015 09
B H 2016 04
[ 4 = E" H 2016 11
\ E” H 2016 12
H B H 2017 08
. ! K E H 2018 01
e
o3 F E" H 2018 10
HA E" H 2020 09
=3 E a 2011 03
8 E H 2011 09
) Ha 2012 07
M E” H 2013 02
B Ha 2013 08
H E" H 2013 11 2020 1
0 E" H 2015 01
= E" H 2015 08
H E Ha 2015 09
3 E H 2015 11
- E* H 2016 03
E" H 2016 07
o3 E Ha 2016 12
B H 2016 12
H . PO3
) HoF 2017 07
P
H E H 2017 07
E H 2018 08
o3 P O3
) HoF 2020 07
P
M B H 2020 12
a 3 2005 01
a B H 2015 05

79



\ M 'EY 2020
a z - - E" H 2018 02
a H M E” H 2019 08
a :E; Hw h 2020 08
a GalaxyCorelric. E H 2020 03
a @ M E” H 2020 09
M E” H 2014 05 |2020 05
M B H 2015 12
M B H 2017 03 [2020 05
M E" H 2018 04
B 3w i 2019 10
T % H . 2001 07
B H 2018 03
\ H 2019 11
N H 2020 03
T1YB K :
E- k1 p Ha H 2 '
T ab
a Ha Ha . ’
Ha Ha _ a w3 :
13 v E°  Ha Hi v o3 L L 1E 3
F BT L oée Ha Hi w 1" 2018 K w A
28E°  Hw U] TEE O Ha H
w - A
3\ E H 0 - F Ha p Ha Hb 0 T BT P H HoY
i E B b L i} A
E” p  Ha ’
B H
F & ‘ e i
IF
(V)
H & 48 K 270.34
TANG ZHUANG(  ~ HA « 47 K 272.1§

80



\ M 'EY 2020
FENG CHENHUI - - Ha « Hw i 54 K 272.18
H 50 K 0.00
H 42 K 0.00
a H 54 K 6.00
H 76 K 6.00
B H 63 K 2.10
Hw h 44 K 48.57
) H 40 K 110.64
- 9 38 K 121.27
3 F 38 K 51.0(¢
Fang Roger Li - H 52 K 0.00
& H 56 K 4.00
Hw h 51 K 0.00
o€ 9 40 K 54.82
- = = = 1219.1( -
E Ha p
T ab
K £
13 arfs i
E ° - 268
h E ° - 8
- - 276
0 ST 276
E° T h E" ° . 0
F3
3 # f3 . -
- 0
24
202
F. 7
21
22
276

81



.Ex

M 2020 n
$ ~
\ 10
76
170
F iyn 20
276
2a
E H C ) i 2] N L PEV A
¢ E 31 - ' b LY E 0 Fi Ju
z ¢ A N G - wG Ao a X B ot z
# iy L E” ) L% E” a a a
TTY 30 A p" B W AnFE L~ T 5 .
"HNe " E* T wE 0 A A
E" uw B - E o L~ = Ik
r H G F T a @, # B # *E" o A
33 78
EX M Ne = 1" zoe Y 0 Ny b AE" UM
n Ty - a b a a - - E T
zb AL = 0 z 303 fe. 30 75 T
b r 1 L - \% ~ '\( A
E p Tap wah N wa 3ap C L 5AaNe A
P g b oz 1 E no o3 -
\EZ 5 ~ \EZ ~ \,x,} 0 Z ZA
- S
i ib

82



EY 2020 n

Q

o

[

[

E* H w3
" a a

b E5 b b
a aa a i}

. H e
" “ "HNe

Y B a a
© "HNeG

TF R pA

83



M E n
How K W’ How - " B H 0 A 2020 H H
w N tir "HOF A H b - i F3 Y4 E"
) ¥, A
8" ¢ E L
e F Tae: € ~ 2019 k T1 =3 = L ;
E R =~ - = Tae ¥ w H t11ae Hw H :11aée Hwv H ae Ha H
B wmiifc L] L k A
E LT Wb i E )
T a
E LT v i E pb A
X - Qe W
Ha E G K 3Fa, a a a F
B H eTn B laeTH F oo i é E b~
E* 3Fa. a “a a F n R 3FT h z A
13, "B aadn-x T HA  HI H e T E* T aeeE
8 1 i DR i a I " AE" v H 3 g e
L~ E' ¢ ve! T°E° '" a, Hi n A
_ - . o o . o *
R = * a a A E b Y itte, v G " b
K\l E a “iin A
3|k " ET Fw i uF F.oT £ Ty a Y
r F L AFE aw A
43 "ET Anw va Hwa Hw N w a'\ ' ET ey
a i} L3 B LN b A
5a3F ' FE 5 nos L p l b AE
- 3k ey 3k T 0 h z A
=a 3 Ju
i ab
a Po K v X K W '
1a K w
ab
W W 9
0]
2019 K W K W 78.35% (2020 05 19 |[2020 05 19 CE

84



N M ‘EY 2020 n
[ © 2020028
e
2020 W X K wl| x w 75.82% [2020 06 17 [2020 06 17 |
" 2020036
e
2020 KX K wl| x w 67.55% |2020 08 26 [2020 08 26 |
[ * 2020071
22 _ ne K s X K w
T ab
na p H ’
1a HZ Hwi Kk w
HF Hei k w
" a ¥ a ¥ H Hw H ¥ K
v  Hw v Hw w av Hww W
a 7 0 7 0 0 2
7 3 4 0 0 3
B 3 1 2 0 0 1
» 4 0 4 0 0 2
H ¥ Hw
23 H E "H ’
H B " H ¥
i &
o H B " H ¥
33 H i
HJ \E: 5
a 1
HJ xE;"\ 5
p-E HOH eTH E Tae " ¢ E HL TaeE
R T1ie Hob o ol i TN a ey H - v E
* Hwa k w  E" 2020 0 A 32020 L 78 E _
H a a'E 00 0 = AE" Hz \ Fanb~ _ A o T Fx
F 3 - W ‘E: a ‘E: _ a ‘E;: L?i n ; K?“

85



.Ex

\ M 2020 n
0 = b A
‘Ea HwW F W P '
B Hw E N a a a b @f vAE HwNF W
Tw E Hw b NF v b o3 CHNeD F3 b _ v F3H
- Tw Hw o _ Y - 1 E
W p- E Huw e R Hw F v oB
1a w Hw W a © a Bw i N H K h K
A Hw v h E* p b H a b A
22 W Hw W ® a TANG ZHUANG O oa ag@e " - H
® K hk A Hw W h B 0 _ ¥ A
KT Hw v A¢® a B¢ aFENGCHENHUI - AT - H
adp K hk A Hw w E° H a %o ¥ A
4a w Hw b W B a a [T N H 8o K
h K A Hw b wh L g . .
SR OHwW OF v b T
1a Hw Wy ’
o~ ] a F_ az Ne an La - T " H
G) v A w ET 2020 p T wE p L
. . Lo A
22 Hw W ’
o~ v E* 0 alk o a -0 = 3 K Ne 758 2020
0 A E® _ T H i H s A U] TFE
3 0 " Ne 30 - EE T 0 7 E VR A
3@ Hw W !
p- W E Ha T Hwv ¥ ’ Hw € T
EY  Ha %o - - Ha R K
0 = A
42 Hw b W '
P~ b v E a a ' Y b N = T
H H ey ©F L : B E b W
A
#a Hw b
How o T T0 E
i &

86



N M EY 2020 n
E*  Hw o H A
fi 3 q t ’
Ew ieFE Tae Ha HI w1 v LTV
L - '{J‘E; - b L Lv \ET\ H 5
kK>~ GE a a'E B Hw b ¢ h E"
yi ’ A
Xa p L E
m pd  p L t,
I a
2a p E
p L e n 2021 03 31
p L e n www.cninfo.com.ct
~E 18 \ES
. 100.00%
|_ o]
= E 1B 3 "“\NE
- 100.00%
F 3 D
%o
£ F F
“ [ ’ ' Fooop L
b i 0 F T "W
AF 1. v W Y 3F mt L
W 'Y Ha H TP M & L
E” yT
b # ' 0 F H 'Yp - #
- b L |' y Z‘l T \E= a9
T o Hw i i A
%o p B p L A ' Fooop L
" i v "W ¥
b i 0 F T| W 'Y 3k L
b P 9T B3k H
T B W W E w "Yp L #
%ot Ty i [ "Zir BT
L "y 6 A
F Lo Llw ' Fooop LW
F é Ly CW_ b

87



\ M 'EY 2020 n
G F L W YW 3k L '
Fb G Lk yw o P3k, H 'YW
[ a %o A [ A
W b
itp L A
2 ‘
‘ & 5%
C 7 2. 5 %0<z .
5% )
' Q 2000 "H
W ‘ <# 2.5% .
- ‘ ‘. 100" "HO <
e 200" "H
‘ o 1%
% - 0. 5% W ] < 1000 "H
1% 3 ’
o ‘ o3 -~ 5%
W ' < 0.5% .
Co3 1 %0
3 o 3 - 5%
' o3 ~ 1%
. W S 3 -~ 1%
37 0.5 %0<
- 1%
W ‘ <3 - 0.5%
F 0
0
F 0
0

88



.Ex

2020

Cciz

%0

89



N M ‘EY 2020 n
MR F
¥ 3
%o G
2021 03 29
Hw HE -~ P-
- Hw [2021] ZA10625
Yy W as
Hw [2021] ZA10625
\ M E nr K
Wa
1" ey N M By N N A 72020 12 31 [ =~ v
¥ 2020 [ S a, i F 3 [ = Ty F A
oy F 03 ¥ %ot L EHE =N 2020 12 31 i
EY F YT 2020 [ A
Ha
1 T Y %ot " b A i Yw F KO Ne W
v o %ot ] KA T Yw 3 tToo G\ - v 3 [
KA 1 H n1 b "HNga R L3, A
1 H
" H 1 3 Y F Y H A H Y F r
W b "HoY D A
1 T % H 7
7 H H T v
- -
" H = fin & w tw T F T -
o 9 U] anta, F o [
Mnga B F h o 1A 14 > E b Ne y1
2020 12 31 N 1 v u %o p L b ’
355,662,509.524 % W 17,950,189.00HA 2 T 7sNdl o0
N G T H ’

90



N M ‘EY 2020 n
- i @ o H 33 G Y T y T H Y1
% A ¢ viyit G Y H W T a
T "y v - H y an’ ' H b¥F Tyl
i V% A G6b v i} v " '
| Y. T H Ho - 4a 6 w T ) G H
w H 7s Now “ Ay " T H
3t b H MY Lo Ta A T H . 7sNd N
H ) Eoooyi | H ) aH T H H
H H - %o Al “ AT H i
9 T ¥ %o i o H T ’
X = Fow H ~ A 53 1 i
" aH a3 b H } 1 H ) F T i %o A
b u’” H A
R
" H F fi A W i w F T - '
T 6 25 w afta, F 0 [1a =~ E ~ TP L b
26 Mpga E Ok h 0 4A ’
2020 N 'y 2,792,147,535.481A 2a 0 DR S ”
G = N T3 HW "IV L b~ - 03 ¥ %ot
[ - MR ’
~ £y H A 3™ 6 b " D~ P b
G , i 0 a 11 i
E T~ B W '
a7 v L - v b v
IR Y E T G
W A
oz E %o
" H F fin & E° w i w F T E %o ’
T6 12 W T A, F o |
6A 14 = E E %o TP L
2020 12 31 N W 689,799,859.34 b ’
E % 4 57,635,686.9HA 23 N - i
N b1 v v - - '
E %o "HNe A 38 0 "t oy T E &
N RO S R SR VAR T E "t v AF ®
TR A H A '
ZESVN E %o - N
T - Y | E %o
i " Ne E %o "HNeA
aitH
N Sy ~ T 1H AitH = N 2020 T H “rb’ F
1 A

91



p=3)

©3

oY)

%01

as

ciz

%01

‘E "H?

K v A
i T H | |
H A T kv H
a p L" v a
5 |_UA ~ -

b A G
F bF _ T Y
A 13 YV b
Y ‘ - 0 "HNea
a X oGP Ly
A
o L 0 A
A
- \
Y b ) %ot
| 0 G A
A
Al i H A
Y = 0 A
v 1 T 2% v 7
- W 1
- i Ho A
T H
H A






